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&YFDVUJWF�4VNNBSZ
1BSU�*��$MJNBUF�$IBOHF�JO�4JOEI
*OUSPEVDUJPO
8IBU�JT�$MJNBUF�$IBOHF 
�����5IF�(SFFOIPVTF�&GGFDU
(MPCBM�&GGFDUT�PG�$MJNBUF�$IBOHF
�����'SFTIXBUFS�3FTPVSDFT
�����&DPTZTUFNT
�����'PPE
�'JCFS�BOE�'PSFTU�1SPEVDUT
�����$PBTUBM�4ZTUFNT�BOE�-PX�MZJOH�"SFBT
�����*OEVTUSZ
�4FUUMFNFOU�BOE�4PDJFUZ
�����)FBMUI
1BLJTUBO�$MJNBUF�0WFSWJFX
�����/BUJPOBM�$MJNBUF�$IBOHF�1PMJDZ�	����

4JOEI�T�$MJNBUF�0WFSWJFX
�����4JOEI�$MJNBUF�$IBOHF�1PMJDZ�	%SBGU�����

-JUFSBUVSF�3FWJFX
�����1BLJTUBO�'PDVTFE�-JUFSBUVSF
�����4JOEI�'PDVTFE�-JUFSBUVSF
1BSU�**��$PTUT�PG�*OBDUJPO�PO�$MJNBUF�$IBOHF
$PTUT�PG�*OBDUJPO�PO�$MJNBUF�$IBOHF��5IF�$PODFQU
�����5IF�4UFSO�3FWJFX
*1$$�$PTUT�PG�"DUJPO�	����

$PTUT�PG�*OBDUJPO��5IF�4JOEI�1FSTQFDUJWF
$PTUT�PG�3FTQPOEJOH�UP�$MJNBUF�$IBOHF�
(BQ�"OBMZTJT
�����'JOBODJBM�(BQT
�����5FDIOPMPHJDBM�(BQT
�����,OPXMFEHF���*OGPSNBUJPO�(BQT
�����$BQBDJUZ�(BQT
$MJNBUF�$IBOHF�1SPKFDUT�JO�4JOEI�CZ�PUIFS�4UBLFIPMEFST
$PTUT�PG�*OBDUJPO�JO�7BSJPVT�4FDUPST�BOE�3FMBUJPO�XJUI�4%(T
�����"HSJDVMUVSF
�'PSFTUSZ�BOE�'JTIFSZ
�����$PTU�PG�*OBDUJPO�BOE�"DUJPO�PO�$MJNBUF�$IBOHF�GPS�UIF�"HSJDVMUVSBM�4FDUPS�PG�4JOEI
�����*OEVTUSZ
�.BOVGBDUVSJOH�BOE�&OFSHZ
�����$PTU�PG�*OBDUJPO�BOE�"DUJPO�PO�$MJNBUF�$IBOHF�GPS�UIF�*OEVTUSJBM�4FDUPS�PG�4JOEI
�����4FSWJDFT
��������8BTUF�.BOBHFNFOU�1SBDUJDFT
��������)VNBO�)FBMUI
�����$PTU�PG�*OBDUJPO�BOE�"DUJPO�PO�$MJNBUF�$IBOHF�GPS�UIF�4FSWJDFT�4FDUPS�PG�4JOEI
$PODMVTJPO�BOE�3FDPNNFOEBUJPOT
3FGFSFODFT
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"�SFDFOU�(FSNBOXBUDI�SFQPSU� GPS� UIF�QFSJPE������UP������SBOLT�1BLJTUBO�BT� UIF��UI�NPTU�BGGFDUFE�
DPVOUSZ�JO�UIF�XPSME�CZ�DMJNBUF�DIBOHF��8JUIJO�1BLJTUBO
�4JOEI�JT�UIF�XPSTU�BGGFDUFE�QSPWJODF��$MFBS�TJHOT�
PG�UIF�TPDJBM�BOE�FDPOPNJD�JNQBDUT�PG�DMJNBUF�DIBOHF�DBO�CF�PCTFSWFE�JO�BMNPTU�BMM�TFDUPST�PG�UIF�
FDPOPNZ�PG�4JOEI��

$PNNJTTJPOFE�CZ�6/%1�1BLJTUBO
�UIJT�QPMJDZ�QBQFS
�UJUMFE�h$PTUT�PG�*OBDUJPO�PO�$MJNBUF�$IBOHF�GPS�
4JOEIh
�XBT�QSFQBSFE�GPS�UIF�1MBOOJOH���%FWFMPQNFOU�#PBSE�PG�UIF�(PWFSONFOU�PG�4JOEI��5IF�JOUFOU�PG�
UIF�BTTJHONFOU�JT�UP�JOGPSN�QPMJDZ�NBLFST�PG�UIF�UISFBUT�QPTFE�CZ�DMJNBUF�DIBOHF�UP�UIF�QSPWJODF�PG�
4JOEI
�BOE�BMTP�BCPVU�UIF�LJOE�PG�TPDJBM�PS�FDPOPNJD�DPTUT�UIBU�XPVME�CF�CPSOF�CZ�UIF�QSPWJODF�JG�OP�
NJUJHBUJPO�PS�BEBQUBUJPO�BDUJPOT�XFSF�UBLFO��

'PS�FTUJNBUJPO�PG�UIF�DPTUT�PG�JOBDUJPO�PO�DMJNBUF�DIBOHF�JO�4JOEI
�UIF�&VSPQFBO�&OWJSPONFOU�"HFODZhT�
NFUIPE
�4JS�/JDIPMBT�4UFSOhT�SFWJFX�	����

�6/%1hT�/&&%4�NFUIPE
�BOE�UIF�8PSME�#BOLhT�FTUJNBUFT�
XFSF�DPOTJEFSFE��4JS�/JDIPMBT�4UFSOhT�NFUIPE�XBT�DIPTFO�GPS�UIJT�BTTJHONFOU�GPS�DBMDVMBUJOH�UIF�DPTUT�
PG�JOBDUJPO�CFDBVTF�PG�JUT�DPOTFSWBUJWFOFTT�BT�JU�QSFTFOUT�B�IJHIFS�UPUBM�DPTU�PG�JOBDUJPO�	����PG�(%1
�
DPNQBSFE�UP�UIF�8PSME�#BOLhT�FTUJNBUF�PG�����PG�(%1�BOE�/&&%4h�FTUJNBUF�PG�����UP������PG�(%1��'PS�
FTUJNBUJOH�DPTUT�PG�BDUJPO
�IPXFWFS
�JOTUFBE�PG�UIF�4UFSO�3FWJFXhT����PG�(%1�mHVSF
�UIF�*1$$hT�	����
�
OVNCFS�PG������PG�(%1�XBT�VTFE���5IF�&VSPQFBO�&OWJSPONFOU�"HFODZhT�NFUIPE�GPS�FTUJNBUJOH�UIF�DPTUT�
PG�JOBDUJPO
�PO�UIF�PUIFS�IBOE
�JT�POMZ�VTFGVM�JG�DMJNBUF�DIBOHF�FYQFOEJUVSF�EBUB�JT�BWBJMBCMF�JO�BCVOEBODF�

"QQMZJOH�4UFSOhT�FTUJNBUFT�UP�DPTUT�PG�JOBDUJPO�PO�DMJNBUF�DIBOHF�JO�4JOEI�NFBOT�SFMBUFE�SJTLT�DPVME�DPTU�
BU�MFBTU�����PG�UIF�QSPWJODFhT�(%1�FWFSZ�ZFBS��0O�UIF�PUIFS�IBOE
�VTJOH�UIF�*1$$�	����
�OVNCFS
�UIF�
DPTU�UP�BWPJE�UIF�XPSTU�JNQBDUT�PG�DMJNBUF�DIBOHF�DBO�CF�BSPVOE������PG�4JOEIhT�(%1�FBDI�ZFBS��'PS�
DBMDVMBUJPOTh�QVSQPTF
�4JOEIhT�(%1�XIJDI�JT�����PG�1BLJTUBOhT�(%1�	1BTIB�����

�J�F��64�������CJMMJPO�
PVU�PG�1BLJTUBOhT�UPUBM�(%1�PG�64������CJMMJPO�	����
��$BMDVMBUJPOT�JOEJDBUF�UIBU�UIF�DPTU�PG�JOBDUJPO�PO�
DMJNBUF�DIBOHF�JO�4JOEI�XPVME�CF�64�������CJMMJPO�FWFSZ�ZFBS
�XIJDI�JT�����PG�UIF�QSPWJODFhT�(%1��0O�UIF�
PUIFS�IBOE
�JG�UIF�XPSTU�JNQBDUT�PG�DMJNBUF�DIBOHF�BSF�UP�CF�BWPJEFE�UIFO�UIF�HPWFSONFOU�PG�4JOEI�NVTU�
CF�XJMMJOH�UP�TQFOE�BU�MFBTU������PG�UIF�(%1
�XIJDI�USBOTMBUFT�JOUP�64�������CJMMJPO�FWFSZ�ZFBS�PO�DMJNBUF�
DIBOHF�NJUJHBUJPO�BOE�BEBQUBUJPO��4QFOEJOH�GVOET�PG�UIJT�NBHOJUVEF�PO�DMJNBUF�DIBOHF�NBZ�CF�B�NBKPS�
DIBMMFOHF� GPS� UIF� QSPWJODF� PG� 4JOEI
� DPOTJEFSJOH� JUT� EFWFMPQJOH� TUBUF� BOE� PUIFS� TPDJBM� DIBMMFOHFT
�
JODMVEJOH�IFBMUIDBSF
�XBUFS�BOE�TBOJUBUJPO
�FEVDBUJPO
�USBOTQPSUBUJPO�FUD��GPS�JUT�HSPXJOH�SVSBM�BOE�VSCBO�
QPQVMBUJPO��$POTFRVFOUMZ
�JOUFSWFOUJPO�JO�UFSNT�PG�mOBODJBM�TVQQPSU�XJMM�CF�SFRVJSFE�GSPN�UIF�GFEFSBM�
HPWFSONFOU
�BT�XFMM�BT�JOUFSOBUJPOBM�EPOPST�

"� TFDUPS�XJTF� SFWJFX�XBT�BMTP�DPNQMFUFE� UP� BTTFTT� UIF� JNQBDUT�PG� DMJNBUF� DIBOHF�PO� UIF� WBSJPVT�
FDPOPNJD� TFDUPST� PG� 4JOEI� BOE� UP� TVNNBSJ[F�NJUJHBUJPO� BOE� BEBQUBUJPO� QPMJDZ�NFBTVSFT� GSPN� UIF�
OBUJPOBM�BOE�QSPWJODJBM�DMJNBUF�DIBOHF�QPMJDJFT��5IF�SFWJFX�BMTP�JODMVEFT�DPTUT�PG�JOBDUJPO�BOE�BDUJPO�GPS�
UIF�NBJO�TFDUPST�PG� UIF�QSPWJODFhT�FDPOPNZ��"�TFU�PG� SFDPNNFOEBUJPOT�IBT�CFFO� JODMVEFE� GPS� UIF�
(PWFSONFOU�PG�4JOEIhT�DPOTJEFSBUJPO�
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4JOEI� JT� UIF� NPTU� WVMOFSBCMF� DMJNBUF� DIBOHF�
IPUTQPU� JO�1BLJTUBO��%VF�UP� JUT�IJHI�WVMOFSBCJMJUZ
�
DIBOHFT� JO� BWFSBHF� XFBUIFS� XJMM� BEE� BOPUIFS�
EJNFOTJPO�UP�UIF�GVUVSF�HSPXUI�PG�4JOEI��$MJNBUF�
DIBOHF�IBT�CFFO�WFSZ�IBSE�PO�UIJT�QSPWJODF��5IF�
TPDJBM�BOE�FDPOPNJD�XFMM�CFJOH�PG�4JOEI�IBT�CFFO�
BGGFDUFE�CZ�nPPET
�ESPVHIUT
�FYUSFNF�IFBU�FWFOUT
�
BOE�FGGFDUT�PG�TFB�MFWFM�SJTF��1FPQMF�PG�SVSBM�4JOEI�
BSF� UIF� XPSTU� BGGFDUFE� XIFSF� SFMJBODF� PO�
BHSJDVMUVSF� BOE� MJWFTUPDL� JT� UIF� NBJO� FDPOPNJD�
ESJWFS�UIBU�IBT�CFFO�IJU�CZ�UIF�SFQFBUFE�ESPVHIUT�
BOE�nPPET�JO�SFDFOU�ZFBST��5IF�BEWFSTF�FGGFDUT�PG�
DMJNBUF�DIBOHF�XJMM�QPUFOUJBMMZ�JNQBDU�BMM�TFDUPST�PG�
UIF� FDPOPNZ
� XIJDI� JO� UVSO� DBO� TBCPUBHF� UIF�
BDIJFWFNFOU� PG� LFZ� 4VTUBJOBCMF� %FWFMPQNFOU�
(PBMT�	4%(T
�CZ�������

5P�TVQQPSU�UIF�1MBOOJOH�BOE�%FWFMPQNFOU�#PBSE�
	1�%#
�PG�UIF�(PWFSONFOU�PG�4JOEI
�UISPVHI�UIF�
4JOEI�4%(�4VQQPSU�VOJU
�6/%1�DPNNJTTJPOFE�UIF�
QSFQBSBUJPO�PG�UIJT�QPMJDZ�QBQFS��5IF�JOUFOU�CFIJOE�
UIJT� BTTJHONFOU� JT� UP� TVQQPSU� 1�%#hT� 4JOEI�
(SPXUI�4USBUFHZ
�XIJDI�XJMM�JOGPSN�UIF�QSPWJODFhT�
EFWFMPQNFOU�TUSBUFHJFT� JO� UIF� MPOH� SVO��5IJT�XJMM�
BMTP�DPNQMFNFOU�6/%1hT�FGGPSU�PG�JOUFHSBUJOH�UIF�
4%(T� JOUP� 4JOEIhT� QMBOOJOH� BOE� CVEHFUJOH�
QSPDFTT��

'PS�BSSJWJOH�BU�UIF�TPDJBM�BOE�FDPOPNJD�DPTUT�PG�
JOBDUJPO� PO� DMJNBUF� DIBOHF� GPS� UIF� QSPWJODF� PG�
4JOEI
�XIJDI�JT�UIF�VMUJNBUF�PCKFDUJWF�PG�UIJT�TUVEZ
�
FYJTUJOH� JOGPSNBUJPO� PO� UIF� TVCKFDU� XJMM� CF�
BOBMZTFE�� 4JODF� UIFSF� JT� OP� POF� TUBOEBSE
�
JOUFSOBUJPOBMMZ�BDDFQUBCMF�XBZ�PG�FTUJNBUJOH�DPTUT�
PG� JOBDUJPO�PO� DMJNBUF� DIBOHF� BWBJMBCMF
� WBSJPVT�
QSPQPTFE�NFUIPEPMPHJFT�XJMM� CF� DPOTJEFSFE� GPS�
UIJT� BTTJHONFOU
� JODMVEJOH� UIF� &VSPQFBO�
&OWJSPONFOU�"HFODZhT� 	&&"
�NFUIPE
� UIF�6/%1�
/BUJPOBM�&DPOPNZ�BOE�&OWJSPONFOU�%FWFMPQNFOU�
4UVEZ�	/&&%4
�NFUIPE
�UIF�*OUFSOBUJPOBM�1BOFM�PO�
$MJNBUF� $IBOHF� 	*1$$
� FTUJNBUFT� BOE� UIF� 4JS�
/JDIPMBT�4UFSOhT�	����
�NFUIPE��

"�HMPCBM
�BT�XFMM�BT�4JOEI�GPDVTFE�MJUFSBUVSF�SFWJFX�
XJMM� CF� VOEFSUBLFO� UP� VOEFSTUBOE� UIF� FYUFOU� PG�
DMJNBUF� DIBOHF� SFMBUFE� SJTLT� GPS� UIF� QSPWJODF��
"EEJUJPOBMMZ
� B� TFDUPS�XJTF� SFWJFX� XJMM� BMTP� CF�
DPOEVDUFE� UP� BTTFTT� UIF� JNQBDUT� PG� DMJNBUF�
DIBOHF�PO�UIF�WBSJPVT�FDPOPNJD�TFDUPST�PG�4JOEI�
UIBU�XJMM�DPOTJEFS�NJUJHBUJPO�BOE�BEBQUBUJPO�QPMJDZ�
NFBTVSFT�GSPN�UIF�OBUJPOBM�BOE�QSPWJODJBM�DMJNBUF�
DIBOHF� QPMJDJFT�� #BTFE� PO� UIF� SFWJFX
� B� TFU� PG�
SFDPNNFOEBUJPOT�XJMM�CF�QSFTFOUFE�BU�UIF�FOE�PG�
UIF�EPDVNFOU�BT�B�RVJDL�SFGFSFODF�GPS�UIF�QPMJDZ�
NBLFST�PG�4JOEI�

F7HJ��?

*O�TJNQMF�XPSET
�DMJNBUF�DIBOHF
�BMTP�TPNFUJNFT�
UFSNFE�BT�HMPCBM�XBSNJOH
� JT�UIF�SJTF� JO�BWFSBHF�
UFNQFSBUVSF�PO�&BSUI��5IF�DIBOHF�JO�UIF�QBUUFSO�PG�
XFBUIFS� PDDVSSJOH� PWFS� MPOHFS� UJNF� TDBMFT
� J�F��
EFDBEFT� PS� DFOUVSJFT
� JT� DBMMFE� DMJNBUF� DIBOHF��
5IF�UFSN�hDMJNBUF�DIBOHFh�BMTP�BQQMJFT�UP�XFBUIFS�
SFMBUFE�DIBOHFT�JO�PDFBOT
�MBOE�TVSGBDFT�BOE�JDF�
TIFFUT�� *U� JT�BMTP� UIF�DIBOHFT
� UBLJOH�QMBDF�PWFS�
EFDBEFT�PS�MPOHFS�QFSJPET�PG�UJNF
�JO�UIF�TUBUJTUJDBM�
QSPQFSUJFT� 	JODMVEJOH� BWFSBHFT
� WBSJBCJMJUZ� BOE�
FYUSFNFT
�PG�DMJNBUF�TZTUFNT��

$MJNBUF� DIBOHF� DBO� CF� BUUSJCVUFE� UP� UXP� NBJO�
DBVTFT�

B
� /BUVSBM� QSPDFTTFT
� JODMVEJOH� DIBOHFT� JO� UIF�
TVOhT�SBEJBUJPO
�UIF�&BSUIhT�UJMU
�JUT�PSCJU�BSPVOE�
UIF� TVO
� DIBOHJOH� PDFBO� DVSSFOUT
� MBSHF�
WPMDBOJD�FSVQUJPOT�PS�JOUFSOBM�WBSJBCJMJUZ�JO�UIF�
DMJNBUF�TZTUFN
�BOE�PS

C
� .BO�NBEF�DIBOHFT�JO�UIF�DPNQPTJUJPO�PG�UIF�
BUNPTQIFSF�PS�MBOE�VTF
�F�H��HSFFOIPVTF�HBT�
	()(
� FNJTTJPOT� GSPN� JOEVTUS JB M � BOE�
BHSJDVMUVSBM� PQFSBUJPOT
� DPNCVTUJPO� PG� GPTTJM�

9B?C7J;�9>7D=;� ?D�I?D:>����� r�����(



5IF�4VO�FNJUT�TPMBS�FOFSHZ
�XIJDI�JT�SFDFJWFE�CZ�
&BSUI�� 4PNF� PG� UIJT� TPMBS� FOFSHZ� JT� SFnFDUFE�
EJSFDUMZ�CBDL�UP�TQBDF�CZ�UIF�BUNPTQIFSF
�XBUFS�
TVSGBDFT
� MBOE
� JDF�BOE�DMPVET��5IF�TPMBS�FOFSHZ�
BCTPSCFE�CZ�&BSUI�JT�FWFOUVBMMZ�SFUVSOFE�UP�TQBDF�
JO�UIF�GPSN�PG�JOGSBSFE�SBEJBUJPO��*U�JOUFSBDUT�XJUI�UIF�
XIPMF�DMJNBUF�TZTUFN
�J�F��BUNPTQIFSF
�PDFBOT
�JDF�
TIFFUT� BOE� MBOE� TVSGBDFT
� EVSJOH� UIJT� QSPDFTT��
$FSUBJO�HBTFT�QSFTFOU�JO�UIF�BUNPTQIFSF�BCTPSC�
JOGSBSFE� SBEJBUJPO� HPJOH� VQXBSET� GSPN� &BSUIhT�
TVSGBDF�BOE�SF�SBEJBUF�JU�JO�BMM�EJSFDUJPOT
�JODMVEJOH�
CBDL�EPXOXBSET��5IJT�QIFOPNFOPO�SFTVMUT�JO�UIF�
MPDLJOH� PG� JOGSBSFE� FOFSHZ� XJUIJO� UIF� &BSUIhT�
BUNPTQIFSF�BT�UIJT�FOFSHZ�DBOOPU�OPX�FTDBQF�UP�
TQBDF��5IJT�JT�SFGFSSFE�UP�BT�UIF�hHSFFOIPVTF�FGGFDU�
BOE� UIF� HBTFT� UIBU� DBVTF� UIJT� BSF� DBMMFE�
HSFFOIPVTF� HBTFT� � 5IF� NPTU � JNQPSUBOU�
HSFFOIPVTF� HBTFT� BSF� XBUFS� WBQPVS
� $0�� BOE�
NFUIBOF��

5IF�BUNPTQIFSJD�DPODFOUSBUJPO�PG�$0��SFNBJOFE�
BSPVOE�����QBSUT�QFS�NJMMJPO�CFUXFFO�UIF�BEWFOU�PG�
IVNBO�DJWJMJ[BUJPO� SPVHIMZ���
����ZFBST�BHP�BOE�
������0WFS�UIF�QBTU�����PS�TP�ZFBST
�UIJT�MFWFM�IBT�
HPOF� VQ� UP� PWFS� ���� QQN
� SFTVMUJOH� JO� SJTJOH�
BWFSBHF�UFNQFSBUVSFT�PO�&BSUI��

5IFSF� JT� OPX� FWJEFODF� BWBJMBCMF� UIBU� IVNBO�
BDUJWJUJFT� IBWF� DPOUSJCVUFE� JNNFOTFMZ� UP� UIF�

FNJTTJPOT�PG�$0��BOE�PUIFS� HSFFOIPVTF�HBTFT�
PWFS� UIF�QBTU����� UP�����ZFBST� UIBU�NBZ�CF� UIF�
QSJNBSZ�DBVTF�PG�UIF�SJTF�JO�UFNQFSBUVSF�BOE�PUIFS�
BEWFSTF� JNQBDUT� PG� DMJNBUF� DIBOHF� HMPCBMMZ��
)VNBO� BDUJWJUJFT� SFTVMUJOH� JO� ()(� FNJTTJPOT�
JODMVEF�
y #VSOJOH�PG�GPTTJM�GVFMT��5IJT�JODMVEFT�CVSOJOH�

PG� PJM
� HBT� BOE� DPBM� UIBU� QSPEVDFT�$0��BOE�
OJUSPVT�PYJEF�

y %FGPSFTUBUJPO��5SFFT�BCTPSC�$0��BOE�SFMFBTF�
PYZHFO� UP� SFHVMBUF� UIF� DM JNBUF�� 8IFO�
EFGPSFTUBUJPO� PDDVST
� $0�� UIBU� JT� TUPSFE� JO�
USFFT�JT�SFMFBTFE�CBDL�UP�UIF�BUNPTQIFSF�

y -JWFTUPDL��%VSJOH�BOE�BGUFS�EJHFTUJPO�MJWFTUPDL�
QSPEVDF� DPOTJEFSBCMF� BNPVOUT� PG� NFUIBOF
�
IFODF�DPOUSJCVUJOH�UP�()(�FNJTTJPOT�

y /JUSPHFO� DPOUBJOJOH� GFSUJMJ[FST� SFTVMU� JO�
OJUSPVT�PYJEF�FNJTTJPOT�

y 8BTUF� NBOBHFNFOU� QSBDUJDFT�� *ODJOFSBUJPO�
BOE� EFDPNQPTJUJPO� 	EJHFTUJPO
� PG� XBTUF� JO�
MBOEmMMT�BOE�EVNQT�SFMFBTF�$0��BOE�NFUIBOF�

y *OEVTUSZ�� &NJTTJPOT� GSPN� WBSJPVT� JOEVTUSJBM�
BDUJWJUJFT�DPOUSJCVUF�UP�()(T�

y $IMPSPnVPSPDBSCPOT� 	$'$T
�� "MTP� ()(T
�
UIFTF�BSF�TZOUIFUJD�DPNQPVOET�UIBU�BSF�VTFE�
BT� SFGSJHFSBOUT
� JO�EFHSFBTJOH�TPMWFOUT�BOE� JO�
BFSPTPM�TQSBZT�FUD��5IFZ�IBWF�UIF�QPUFOUJBM�UP�
EFTUSPZ�UIF�P[POF�MBZFS��

GVFMT�BOE�EFGPSFTUBUJPO�PWFS�B� MBSHF�TDBMF��"�
WBTU�NBKPSJUZ� PG� TDJFOUJTUT� DMBJN� UIBU� DMJNBUF�
DIBOHF� JT�EVF�QSJNBSJMZ� UP� UIF�IVNBO�VTF�PG�
GPTTJM�GVFMT
�XIJDI�SFMFBTF�DBSCPO�EJPYJEF�BOE�
PUIFS� HSFFOIPVTF� HBTFT� JOUP� UIF� BJS�� 5IFTF�
HBTFT� USBQ� IFBU� XJUIJO� UIF� BUNPTQIFSF
�
SFTVMUJOH� JO� B� SBOHF� PG� BEWFSTF� FGGFDUT� PO�
FDPTZTUFNT
�JODMVEJOH�SJTJOH�TFB�MFWFMT
�TFWFSF�
XFBUIFS�FWFOUT
�BOE�ESPVHIUT�

8FBUIFS
� PO� UIF� PUIFS� IBOE
� JT� UIF� TUBUF� PG� UIF�
BUNPTQIFSF� JO� UFSNT� PG� JUT� UFNQFSBUVSF
� XJOE
�
SBJOGBMM
� IVNJEJUZ� BOE� PUIFS� OBUVSBM� QIFOPNFOB
�
PWFS� IPVST
� EBZT� PS� XFFLT
� UIBU� BSF� DBVTFE� CZ�
DIBOHFT�JO�PDFBOT
�MBOE�TVSGBDFT�BOE�JDF�TIFFUT��

5IF�*1$$�8PSLJOH�(SPVQ�**� 	����
�SFQPSUFE�LFZ�
mOEJOHT� SFHBSEJOH�QSPKFDUFE� JNQBDUT
�BT�XFMM�BT�
TPNF�mOEJOHT�PO�WVMOFSBCJMJUZ�BOE�BEBQUBUJPO
�JO�

FBDI�TZTUFN
�TFDUPS�BOE�SFHJPO�GPS�UIF�SBOHF�PG�
VONJUJHBUFE� DMJNBUF� DIBOHFT�� 5IF� *1$$hT� LFZ�
mOEJOHT�GPS�NBJO�TFDUPST�BSF�QSFTFOUFE�IFSF�

)����� r�����9B?C7J;�9>7D=;� ?D�I?D:>



y #Z�BSPVOE�����
�BOOVBM�BWFSBHF�SJWFS�SVOPGG�BOE�
XBUFS�BWBJMBCJMJUZ�BSF�QSPKFDUFE�UP�EFDSFBTF�CZ�
�������PWFS�TPNF�ESZ�SFHJPOT�BU�NJE�MBUJUVEFT�
BOE� JO� TPNF� ESZ� USPQJDT
� TPNF� PG� XIJDI� BSF�
QSFTFOUMZ�XBUFS�TUSFTTFE�BSFBT��

y %SPVHIU�BGGFDUFE� BSFBT� XJMM� MJLFMZ� JODSFBTF� JO�
FYUFOU��)FBWZ�QSFDJQJUBUJPO� FWFOUT
�XIJDI� BSF�
WFSZ�MJLFMZ�UP�JODSFBTF�JO�GSFRVFODZ
�XJMM�BVHNFOU�
nPPE�SJTL�

y *O� UIF� DPVSTF� PG� UIF� DFOUVSZ
� XBUFS� TVQQMJFT�
TUPSFE�JO�HMBDJFST�BOE�TOPX�DPWFS�BSF�QSPKFDUFE�
UP�EFDMJOF
�SFEVDJOH�XBUFS�BWBJMBCJMJUZ�JO�SFHJPOT�
TVQQMJFE� CZ� NFMUXBUFS� GSPN� NBKPS� NPVOUBJO�
SBOHFT
�XIFSF�NPSF�UIBO�POF�TJYUI�PG�UIF�XPSME�
QPQVMBUJPO�DVSSFOUMZ�MJWFT��

y 5IF�SFTJMJFODF�PG�NBOZ�FDPTZTUFNT�JT�MJLFMZ�UP�
CF�FYDFFEFE�UIJT�DFOUVSZ�CZ�BO�VOQSFDFEFOUFE�
DPNCJOBUJPO� PG� DMJNBUF� DIBOHF
� BTTPDJBUFE�
EJTUVSCBODFT�	F�H�
�nPPEJOH
�ESPVHIU
�XJMEmSF
�
JOTFDUT
�PDFBO�BDJEJmDBUJPO

�BOE�PUIFS�HMPCBM�
DIBOHF� ESJWFST� 	F�H�
� MBOE�VTF� DIBOHF
�
QPMMVUJPO
�PWFS�FYQMPJUBUJPO�PG�SFTPVSDFT
�

y 0WFS� UIF� DPVSTF� PG� UIJT� DFOUVSZ
� OFU� DBSCPO�
VQUBLF� CZ� UFSSFTUSJBM� FDPTZTUFNT� JT� MJLFMZ� UP�
QFBL�CFGPSF�NJE�DFOUVSZ�BOE� UIFO�XFBLFO�PS�
FWFO�SFWFSTF
�UIVT�BNQMJGZJOH�DMJNBUF�DIBOHF��

y "QQSPYJNBUFMZ� ������� PG� QMBOU� BOE� BOJNBM�
TQFDJFT� BTTFTTFE� TP� GBS� BSF� MJLFMZ� UP� CF� BU�
JODSFBTFE�SJTL�PG�FYUJODUJPO�JG�JODSFBTF�JO�HMPCBM�
BWFSBHF� UFNQFSBUVSF� FYDFFET� �������� EFHSFF�
$FMTJVT��

y 5IF�QSPHSFTTJWF�BDJEJmDBUJPO�PG�PDFBOT�EVF�UP�
JODSFBTJOH� BUNPTQIFSJD� DBSCPO� EJPYJEF� JT�
FYQFDUFE�UP�IBWF�OFHBUJWF�JNQBDUT�PO�NBSJOF�
TIFMM�GPSNJOH�PSHBOJTNT�	F�H�
�DPSBMT
�BOE�UIFJS�
EFQFOEFOU�TQFDJFT��

y "U�MPXFS�MBUJUVEFT
�FTQFDJBMMZ�TFBTPOBMMZ�ESZ�BOE�
USPQJDBM�SFHJPOT
�DSPQ�QSPEVDUJWJUZ�JT�QSPKFDUFE�
UP�EFDSFBTF� GPS� FWFO� TNBMM� MPDBM� UFNQFSBUVSF�
JODSFBTFT�	����EFHSFFT�$FMTJVT

�XIJDI�XPVME�
JODSFBTF�UIF�SJTL�PG�IVOHFS�

y *ODSFBTFT� JO� UIF� GSFRVFODZ� PG� ESPVHIUT� BOE�
nPPET� BSF� QSPKFDUFE� UP� BGGFDU� MPDBM� DSPQ�

Q SPEVD U JPO � OFHB U J WF M Z
 � FTQFD JB M M Z � J O�
TVCTJTUFODF�TFDUPST�BU�MPX�MBUJUVEFT��

y 3FHJPOBM� DIBOHFT� JO� UIF� EJTUSJCVUJPO� BOE�
QSPEVDUJPO� PG� QBSUJDVMBS� mTI� TQFDJFT� BSF�
FYQFDUFE� EVF� UP� DPOUJOVFE� XBSNJOH
� XJUI�
BEWFSTF�FGGFDUT�QSPKFDUFE�GPS�BRVBDVMUVSF�BOE�
mTIFSJFT��

y $PBTUT� BSF� QSPKFDUFE� UP� CF� FYQPTFE� UP�
JODSFBTJOH�SJTLT
�JODMVEJOH�DPBTUBM�FSPTJPO
�EVF�
UP�DMJNBUF�DIBOHF�BOE�TFB�MFWFM�SJTF��*ODSFBTJOH�
IVNBO�JOEVDFE�QSFTTVSFT�PO�DPBTUBM�BSFBT�XJMM�
FYBDFSCBUF�UIF�FGGFDU��

y $PBTUBM�XFUMBOET� JODMVEJOH� TBMU�NBSTIFT� BOE�
NBOHSPWFT� BSF� QSPKFDUFE� UP� CF� OFHBUJWFMZ�
BGGFDUFE�CZ�TFB�MFWFM�SJTF�FTQFDJBMMZ�XIFSF�UIFZ�
BSF� DPOTUSBJOFE� PO� UIFJS� MBOEXBSE� TJEF
� PS�
TUBSWFE�GPS�TFEJNFOU��

y .BOZ�NJMMJPO�NPSF�QFPQMF�BSF�QSPKFDUFE�UP�CF�

nPPEFE� FWFSZ� ZFBS� EVF� UP� TFB�MFWFM� SJTF� CZ�
����T��5IPTF�EFOTFMZ�QPQVMBUFE�BOE�MPX�MZJOH�
BSFBT�XIFSF�BEBQUJWF�DBQBDJUZ�JT�SFMBUJWFMZ�MPX
�
BOE�XIJDI�BMSFBEZ�GBDF�PUIFS�DIBMMFOHFT�TVDI�
BT�USPQJDBM�TUPSNT�PS�MPDBM�DPBTUBM�TVCTJEFODF
�
BSF�FTQFDJBMMZ�BU�SJTL��

y "EBQUBUJPO�GPS�DPBTUT�XJMM�CF�NPSF�DIBMMFOHJOH�
JO� EFWFMPQJOH� DPVOUSJFT� UIBO� JO� EFWFMPQFE�
DPVOUSJFT� EVF� UP� DPOTUSBJOUT� PO� BEBQUJWF�
DBQBDJUZ�

y 5IF�NPTU�WVMOFSBCMF�JOEVTUSJFT
�TFUUMFNFOUT�BOE�
TPDJFUJFT�BSF�HFOFSBMMZ�UIPTF�JO�DPBTUBM�BOE�SJWFS�
nPPE� QMBJOT
� UIPTF� XIPTF� FDPOPNJDT� BSF�
DMPTFMZ�MJOLFE�XJUI�DMJNBUF�TFOTJUJWF�SFTPVSDFT
�

BOE�UIPTF� JO�BSFBT�QSPOF�UP�FYUSFNF�XFBUIFS�
FWFOUT
�FTQFDJBMMZ�XIFSF� SBQJE�VSCBOJ[BUJPO� JT�
PDDVSSJOH�

y 1PPS�DPNNVOJUJFT�DBO�CF�FTQFDJBMMZ�WVMOFSBCMF
�
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y 1SPKFDUFE� DMJNBUF� DIBOHF�SFMBUFE� FYQPTVSFT�
BSF�MJLFMZ�UP�BGGFDU�UIF�IFBMUI�TUBUVT�PG�NJMMJPOT�PG�
QFPQMF
� QBSUJDVMBSMZ� UIPTF� XJUI� MPX� BEBQUJWF�
DBQBDJUZ
�UISPVHI�
| *ODSFBTF� JO� NBMOVUSJUJPO� BOE� DPOTFRVFOU�

EJTPSEFST
�XJUI�JNQMJDBUJPOT�GPS�DIJME�HSPXUI�
BOE�EFWFMPQNFOU�

| *ODSFBTFE�EFBUIT
�EJTFBTF�BOE�JOKVSZ�EVF�UP�
IFBUXBWFT
� nPPET
� TUPSNT
� mSFT� BOE�
ESPVHIUT�

| 5IF� JODSFBTFE� CVSEFO� PG� EJBSSIPFBM�
EJTFBTF�

| 5IF� JODSFBTFE� GSFRVFODZ� PG� DBSEJP�
SFTQJSBUPSZ� EJTFBTFT� EVF� UP� IJHIFS�
DPODFOUSBUJPOT� PG� HSPVOE�MFWFM� P[POF�
SFMBUFE�UP�DMJNBUF�DIBOHF��BOE


| 5IF� BMUFSFE� TQBUJBM� EJTUSJCVUJPO� PG� TPNF�
JOGFDUJPVT�EJTFBTF�WFDUPST�

5IF� *1$$� 8PSLJOH� (SPVQ� **� 	����
� IBT� BMTP�
SFQPSUFE� NPSF� TQFDJmD� JOGPSNBUJPO� GPS� TFWFSBM�
SFHJPOT� PG� UIF� XPSME� DPODFSOJOH� UIF� OBUVSF� PG�
GVUVSF� JNQBDUT�PG�DMJNBUF�DIBOHF��#FMPX�BSF�UIF�
LFZ�QSPKFDUT�GPS�UIF�DPOUJOFOU�PG�"TJB�
y (MBDJFS�NFMU� JO� UIF�)JNBMBZBT� JT� QSPKFDUFE� UP�

JODSFBTF� nPPEJOH
� BOE� SPDL� BWBMBODIFT� GSPN�
EFTUBCJMJTFE� TMPQFT
� BOE� UP� BGGFDU� XBUFS�
SFTPVSDFT�XJUIJO�UIF�OFYU�UXP�UP�UISFF�EFDBEFT��
5IJT�XJMM�CF�GPMMPXFE�CZ�EFDSFBTFE�SJWFS�nPXT�BT�
UIF�HMBDJFST�SFDFEF�

y 'SFTIXBUFS�BWBJMBCJMJUZ� JO�$FOUSBM
�4PVUI
�&BTU�
BOE�4PVUI�&BTU�"TJB
�QBSUJDVMBSMZ� JO� MBSHF�SJWFS�
CBTJOT
�JT�QSPKFDUFE�UP�EFDSFBTF�EVF�UP�DMJNBUF�
DIBOHF�XIJDI
� BMPOH�XJUI� QPQVMBUJPO� HSPXUI�
BOE� JODSFBTJOH� EFNBOE� BSJTJOH� GSPN� IJHIFS�
TUBOEBSET�PG�MJWJOH
�DPVME�BEWFSTFMZ�BGGFDU�NPSF�
UIBO�B�CJMMJPO�QFPQMF�CZ�UIF�����T��

y $PBTUBM� BSFBT
� FTQFDJBMMZ� IFBWJMZ� QPQVMBUFE�
NFHBEFMUB� SFHJPOT� JO�4PVUI
�&BTU�BOE�4PVUI�
&BTU� "TJB
� XJMM� CF� BU� HSFBUFTU� SJTL� EVF� UP�
JODSFBTFE�nPPEJOH�GSPN�UIF�TFB�BOE
�JO�TPNF�
NFHBEFMUBT
�nPPEJOH�GSPN�UIF�SJWFST�

y $MJNBUF�DIBOHF�JT�QSPKFDUFE�UP�JNQJOHF�PO�UIF�
TVTUBJOBCMF� EFWFMPQNFOU� PG�NPTU� EFWFMPQJOH�
DPVOUSJFT�PG�"TJB
�BT�JU�DPNQPVOET�UIF�QSFTTVSF�
PO� OBUVSBM� SFTPVSDFT� BOE� UIF� FOWJSPONFOU�
BTTPD JB UFE � X J UI � S BQ JE � V SCBO J TB U JPO 
�

JOEVTUSJBMJTBUJPO
�BOE�FDPOPNJD�EFWFMPQNFOU�
y &OEFNJD� NPSCJEJUZ� BOE� NPSUBMJUZ� EVF� UP�

EJBSSIPFBM� EJTFBTF� QSJNBSJMZ� BTTPDJBUFE� XJUI�
nPPET� BOE� ESPVHIUT� BSF� FYQFDUFE� UP� SJTF� JO�
&BTU
� 4PVUI� BOE� 4PVUI�&BTU� "TJB� EVF� UP�
QSPKFDUFE� DIBOHFT� JO� UIF� IZESPMPHJDBM� DZDMF�
BTTPDJBUFE�XJUI�HMPCBM�XBSNJOH�� *ODSFBTFT� JO�
DPBTUBM� XBUFS� UFNQFSBUVSF� XPVME� FYBDFSCBUF�
UIF� BCVOEBODF� BOE�PS� UPYJDJUZ� PG� DIPMFSB� JO�
4PVUI�"TJB�

*O� 0DUPCFS� ����
� UIF� *1$$� SFMFBTFE� B� TQFDJBM�
SFQPSU�PO�UIF�JNQBDUT�PG�HMPCBM�XBSNJOH�PG����¡$�
BCPWF�QSF�JOEVTUSJBM�MFWFMT�	*1$$�����
��5IF�SFQPSU�
BMTP� EJTDVTFT� SFMBUFE� HMPCBM� HSFFOIPVTF� HBT�
FNJTT JPOT � QBUIXBZT 
 � JO � UIF � DPOUFYU � P G�
TUSFOHUIFOJOH�UIF�HMPCBM�SFTQPOTF�UP�UIF�UISFBU�PG�
DMJNBUF� DIBOHF
� TVTUBJOBCMF� EFWFMPQNFOU
� BOE�
FGGPSUT�UP�FSBEJDBUF�QPWFSUZ��"MPOHTJEF�UIF�SFQPSU
�
B� 4VNNBSZ� GPS� 1PMJDZ� .BLFST� 	41.
� XBT� BMTP�
SFMFBTFE� UIBU� QSFTFOUT� UIF� LFZ� mOEJOHT� PG� UIF�
TQFDJBM� SFQPSU
� CBTFE�PO� UIF� BTTFTTNFOU� PG� UIF�
BWBJMBCMF�TDJFOUJmD
�UFDIOJDBM�BOE�TPDJP�FDPOPNJD�
MJUFSBUVSF� UIBU� JT� SFMFWBOU� UP� HMPCBM� XBSNJOH� PG�
���¡$� BOE� �¡$� BCPWF� QSF�JOEVTUSJBM� MFWFMT�� ,FZ�
mOEJOHT�JODMVEFE�JO�UIF�41.�BSF�QSFTFOUFE�CFMPX�
y )VNBO�BDUJWJUJFT�BSF�FTUJNBUFE�UP�IBWF�DBVTFE�

BQQSPYJNBUFMZ����¡$�PG�HMPCBM�XBSNJOH�BCPWF�
QSF�JOEVTUSJBM�MFWFMT��(MPCBM�XBSNJOH�JT�MJLFMZ�UP�
SFBDI� ���¡$� CFUXFFO� ����� BOE� ����� JG� JU�
DPOUJOVFT�UP�JODSFBTF�BU�UIF�DVSSFOU�SBUF�

y $MJNBUF�SFMBUFE� SJTLT� GPS� OBUVSBM� BOE� IVNBO�
TZTUFNT�BSF�IJHIFS�GPS�HMPCBM�XBSNJOH�PG����¡$�
UIBO�BU�QSFTFOU
�CVU�MPXFS�UIBO�BU��¡$��

y #Z�����
�HMPCBM�NFBO�TFB�MFWFM�SJTF�JT�QSPKFDUFE�
UP� CF� BSPVOE� ���� NFUSF� MPXFS� XJUI� HMPCBM�
XBSNJOH�PG����¡$�DPNQBSFE�UP��¡$��4FB�MFWFM�
XJMM�DPOUJOVF�UP�SJTF�XFMM�CFZPOE�����
�BOE�UIF�
NBHOJUVEF� BOE� SBUF� PG� UIJT� SJTF� EFQFOET� PO�
GVUVSF�FNJTTJPO�QBUIXBZT��"�TMPXFS�SBUF�PG�TFB�
MFWFM� SJTF� FOBCMFT� HSFBUFS� PQQPSUVOJUJFT� GPS�
BEBQUBUJPO� JO� UIF� IVNBO� BOE� FDPMPHJDBM�
TZTUFNT� PG� TNBMM� JTMBOET
� MPX�MZJOH� DPBTUBM�
BSFBT�BOE�EFMUBT�

y -JNJUJOH�HMPCBM�XBSNJOH�UP����¡$�DPNQBSFE�UP�
�¡$� JT� QSPKFDUFE� UP� MPXFS� UIF� JNQBDUT� PO�
UFSSFTUSJBM
�GSFTIXBUFS
�BOE�DPBTUBM�FDPTZTUFNT�

JO� QBSUJDVMBS� UIPTF� DPODFOUSBUFE� JO� IJHI�SJTL�
BSFBT��5IFZ�UFOE�UP�IBWF�NPSF�MJNJUFE�BEBQUJWF�
DBQBDJUJFT
� BOE� BSF� NPSF� EFQFOEFOU� PO�
DMJNBUF�TFOTJUJWF�SFTPVSDFT�TVDI�BT�MPDBM�XBUFS�
BOE�GPPE�TVQQMJFT��

y 8IFSF�FYUSFNF�XFBUIFS�FWFOUT�CFDPNF�NPSF�
JOUFOTF� BOE�PS� NPSF� GSFRVFOU
� UIF� FDPOPNJD�

BOE�TPDJBM�DPTUT�PG�UIPTF�FWFOUT�XJMM�JODSFBTF
�
BOE� UIFTF� JODSFBTFT�XJMM�CF�TVCTUBOUJBM� JO� UIF�
BSFBT�NPTU�EJSFDUMZ�BGGFDUFE��$MJNBUF�DIBOHF�
JNQBDUT� TQSFBE� GSPN�EJSFDUMZ� JNQBDUFE� BSFBT�
BOE�TFDUPST�UP�PUIFS�BSFBT�BOE�TFDUPST�UISPVHI�
FYUFOTJWF�BOE�DPNQMFY�MJOLBHFT��

+����� r�����9B?C7J;�9>7D=;� ?D�I?D:>



BOE�UP�SFUBJO�NPSF�PG�UIFJS�TFSWJDFT�UP�IVNBOT��
y -JNJUJOH�HMPCBM�XBSNJOH�UP����¡$�DPNQBSFE�UP�

�¡$�JT�QSPKFDUFE�UP�SFEVDF�JODSFBTFT�JO�PDFBO�
UFNQFSBUVSF�BT�XFMM�BT�BTTPDJBUFE�JODSFBTFT�JO�
PDFBO�BDJEJUZ�BOE�EFDSFBTFT�JO�PDFBO�PYZHFO�
MFWFMT��

y $MJNBUF�SFMBUFE� SJTLT� UP� IFBMUI
� MJWFMJIPPET
�
GPPE� TFDVSJUZ
� XBUFS� TVQQMZ
� IVNBO� TFDVSJUZ
�
BOE�FDPOPNJD�HSPXUI�BSF�QSPKFDUFE�UP�JODSFBTF�
XJUI� HMPCBM� XBSNJOH� PG� ���¡$� BOE� JODSFBTF�
GVSUIFS�XJUI��¡$��

y 5IF� BWPJEFE� DMJNBUF� DIBOHF� JNQBDUT� PO�
TVTUBJOBCMF� EFWFMPQNFOU
� FSBEJDBUJPO� PG�
QPWFSUZ� BOE� SFEVDJOH� JOFRVBMJUJFT� XPVME� CF�
HSFBUFS�JG�HMPCBM�XBSNJOH�XFSF�MJNJUFE�UP����¡$�
SBUIFS� UIBO� �¡$
� JG� NJUJHBUJPO� BOE� BEBQUBUJPO�

TZOFSHJFT� BSF�NBYJNJTFE�XIJMF� USBEF�PGGT� BSF�
NJOJNJ[FE�

y -JNJUJOH�UIF�SJTLT�GSPN�HMPCBM�XBSNJOH�PG����¡$�
JO�UIF�DPOUFYU�PG�TVTUBJOBCMF�EFWFMPQNFOU�BOE�
QPWFSUZ�FSBEJDBUJPO� JNQMJFT�TZTUFN�USBOTJUJPOT�
UIBU� DBO� CF� FOBCMFE� CZ� BO� JODSFBTF� PG�
BEBQUBUJPO�BOE�NJUJHBUJPO� JOWFTUNFOUT
�QPMJDZ�
JOTUSVNFOUT
�UIF�BDDFMFSBUJPO�PG�UFDIOPMPHJDBM�
JOOPWBUJPO�BOE�CFIBWJPVS�DIBOHFT�

y 4USFOHUIFOJOH�UIF�DBQBDJUJFT�GPS�DMJNBUF�BDUJPO�
PG� OBUJPOBM� BOE� TVC�OBUJPOBM� BVUIPSJUJFT
� DJWJM�
TPDJFUZ
�UIF�QSJWBUF�TFDUPS
�JOEJHFOPVT�QFPQMFT�
BOE� MPDBM� DPNNVOJUJFT� DBO� TVQQPSU� UIF�
JNQMFNFOUBUJPO�PG�BNCJUJPVT�BDUJPOT�JNQMJFE�CZ�
MJNJUJOH�HMPCBM�XBSNJOH�UP����¡$�

1BLJTUBO� IBT� B� WBSZJOH� DMJNBUF
� SBOHJOH� GSPN�
USPQJDBM� UP� UFNQFSBUF
�BMPOH�XJUI�BSJE�BOE�TFNJ�
BSJE�DPOEJUJPOT
�XJUI�IVHF�EJWFSTJUZ�JO�UFNQFSBUVSF�
BOE�QSFDJQJUBUJPO��5ZQJDBM�TPVSDFT�PG�QSFDJQJUBUJPO�
JODMVEF�UIF�TVNNFS�NPOTPPO�UIBU�PDDVST�EVSJOH�
+V M Z � UP � 4FQUFNCFS
 � BOE � P UIF S � XFBUIFS�
EJTUVSCBODFT�PDDVSSJOH�GSPN�%FDFNCFS�UP�.BSDI��
����PG�UIF�UPUBM�BOOVBM�QSFDJQJUBUJPO�JO�UIF�DPVOUSZ�
DPNFT� GSPN� UIF� TVNNFS� NPOTPPO�� "WFSBHF�
BOOVBM�SBJOGBMM�JO�UIF�BSJE�BOE�TFNJ�BSJE�BSFBT�JT�MFTT�
UIBO�����NJMMJNFUFST�	NN
��0O�UIF�PUIFS�IBOE
�UIF�
OPSUIFSO� NPVOUBJOPVT� SFHJPO� PG� UIF� DPVOUSZ�
SFDFJWFT�BOOVBM�SBJOGBMM�JO�UIF�SBOHF�PG�����UP��
����
NN��5IF�*OEVT�#BTJO�JO�1BLJTUBO�DPWFST�UIF�FOUJSF�
QSPWJODFT�PG�1VOKBC
�,IZCFS�1BLIUVOLIXB
�NPTU�PG�
4JOEI� QSPWJODF
� BOE� UIF� FBTUFSO� QBSU� PG�
#BMPDIJTUBO��5IF�*OEVT�#BTJO�JT�GVSUIFS�EJWJEFE�JOUP�
VQQFS�BOE�MPXFS�CBTJO�QMBJOT��5IF�NFBO�TVNNFS�
UFNQFSBUVSF� 	.BSDI�+VOF
� JO� UIF� MPXFS� QMBJOT�
SBOHFT�GSPN���¡$���¡$�XIFSFBT�UIF�UFNQFSBUVSF�

SBOHF� GPS� VQQFS� QMBJOT� JT� ��¡$���¡$�� 5IF�NFBO�
XJOUFS� UFNQFSBUVSF� 	%FDFNCFS�'FCSVBSZ
� JO� UIF�
MPXFS� CBTJO� ��¡$���¡$� DPNQBSFE� UP� UIF� �¡$� �
��¡$�JO�UIF�VQQFS�QMBJOT�

3BTVM� FU� BM�� 	����
� PG� 1BLJTUBO� .FUFPSPMPHJDBM�
%FQBSUNFOU�BOBMZ[FE�EBUB�GSPN����NFUFPSPMPHJDBM�
TUBUJPOT� GPS� WBSJPVT� XFBUIFS� QBSBNFUFST� GSPN�
BDSPTT�1BLJTUBO
�SFQSFTFOUJOH�BMM�JUT�DMJNBUJD�[POFT�
XJUI�VOJGPSN�XFJHIJOH�GBDUPS�BMMPDBUFE�BDDPSEJOH�
UP�UIF�TVSGBDF�GFBUVSFT�PG�UIF�SFHJPO��5IFJS�BOBMZTJT�
SFWFBMFE�BMUFSOBUJWF�DPME�BOE�IPU�TQFMMT�CBTFE�PO�
JOUFS�BOOVBM�WBSJBCJMJUZ�PG�NFBO�EBJMZ�UFNQFSBUVSFT�
CFUXFFO� ����� BOE� ������ )PXFWFS
� BGUFS� UIF�
PDDVSSFODF�PG� UIF�TFWFSFTU�&M_/JOP� JO������BOE�
EVF� UP� GBJMVSF� PG� TVNNFS� SBJOT
� GPVS�ZFBS� MPOH�
ESPVHIU�DPOEJUJPOT�QSFWBJMFE�JO�NPTU�QBSUT�PG�UIF�
DPVOUSZ�� 6OVTVBM� IFBU� DPOEJUJPOT� DPOUJOVFE� UP�
QFSTJTU� JO� UIF�DPVOUSZ�EVF� UP� MPTT�PG�WFHFUBUJPO
�
EFGPSFTUBUJPO
�JSSFHVMBS�SBJO�DZDMFT�BOE�JODSFBTFE�
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'JHVSF����"SFB�8FJHIUFE�.FBO�5FNQFSBUVSF�PG�1BLJTUBO�	���������
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1SFDJQJUBUJPO -JOFBS�	1SFDJQJUBUJPO


GSFRVFODZ� BOE� JOUFOTJUZ� PG� IFBU� XBWFT�� "T�
QSFTFOUFE�JO�UIF�mHVSF�CFMPX�BT�UJNF�TFSJFT�PG�BSFB�
XFJHIUFE�NFBO�EBJMZ�UFNQFSBUVSFT�BWFSBHFE�PWFS�
FBDI�ZFBS
� UIF�BVUIPST�XJUOFTTFE�B�TIBSQ� SJTF� JO�
UFNQFSBUVSF� EVSJOH� UIF� mSTU� EFDBEF� PG� ��TU�
DFOUVSZ
�FYDFQU�GPS�UIF�ZFBS�������

'JHVSF��3JTF�JO�NFBO�EBJMZ�UFNQFSBUVSFT�BWFSBHFE�
PWFS�FBDI�ZFBS������UP������	3BTVM�FU�BM������
�

4JNJMBSMZ
�UIF�BOBMZTJT�PG�QSFDJQJUBUJPO�EBUB�GSPN����
NFUFPSPMPHJDBM� TUBUJPOT� GPS� UIF� QFSJPE� ����� UP�
����� CZ� UIF� BVUIPST� TIPXT� UIBU� UIF� OVNCFS� PG�
ESPVHIU�ZFBST
� GBMMJOH�VOEFS� UIF� USFOE� MJOF� JO� UIF�
mHVSF�CFMPX
�IBT� JODSFBTFE�JO�1BLJTUBO�PWFS�UIJT�

UJNF��

'JHVSF��5JNF�TFSJFT�PG�QSFDJQJUBUJPO�PWFS�1BLJTUBO�
GPS�UIF�QFSJPE������UP������	3BTVM�FU�BM������


1BLJTUBOhT�IJHI�FYQPTVSF�BOE�WVMOFSBCJMJUZ�UP�UIF�
BEWFSTF�FGGFDUT�PG�DMJNBUF�DIBOHF�IBWF�CFDPNF�
FTUBCMJTIFE�GBDUT
�BT�TIPXO�CZ�UIF�TFWFSBM�OBUVSBM�
EJTBTUFST�JO�UIF�SFDFOU�ZFBST
�FTQFDJBMMZ�UIF�HJBOU�
nPPET� PG� ����� BOE� ������ 0WFS� UIF� ZFBST
�
DPOTJEFSBCMF� JODSFBTF� JO� UIF� GSFRVFODZ� BOE�
JOUFOTJUZ� PG� FYUSFNF� XFBUIFS� FWFOUT� IBT� CFFO�
SFDPSEFE�� &SSBUJD� NPOTPPO� BDUJWJUZ� SFTVMUJOH� JO�
GSFRVFOU� BOE� JOUFOTF� nPPET� BOE� ESPVHIUT� IBT�
CFDPNF�B�OPSNBM�PDDVSSFODF��

5IFSF� BSF� JNNJOFOU� DMJNBUF� DIBOHF� JOEVDFE�
UISFBUT
� XIJDI� NBZ� MFBE� UP� NBKPS� TVSWJWBM�
BQQSFIFOTJPOT� GPS� 1BLJTUBO�� .BJO� BSFBT� PG�
DPODFSO�JODMVEF�XBUFS�TFDVSJUZ
�GPPE�TFDVSJUZ
�BOE�
FOFSHZ�TFDVSJUZ��*O�SFDPHOJUJPO�PG�UIFTF�UISFBUT
�BT�
SFBDUJWF�NFBTVSFT
�BT�XFMM�BT�UP�FOTVSF�BEBQUBUJPO�
BOE� TVTUBJOBCJMJUZ� UP� DPVOUFS� DMJNBUF� DIBOHF� BT�
QSPBDUJWF�NFBTVSFT
�UIF�/BUJPOBM�$MJNBUF�$IBOHF�
1PMJDZ�	/$$1
�XBT�VOWFJMFE�JO�����
�XJUI�B�GPDVT�
PO� BEBQUBUJPO� FGGPSU� GPS� DMJNBUF� DIBOHF� JO�
1BLJTUBO�

"T�QFS�UIF�/BUJPOBM�$MJNBUF�$IBOHF�1PMJDZ�	����

�
LFZ�DMJNBUF�DIBOHF�UISFBUT�UIBU�1BLJTUBO�JT�GBDJOH�
JODMVEF�
y 3FDFTTJPO� PG� UIF� )JOEV� ,VTI�,BSBLPSBN�

)JNBMBZBO�HMBDJFST�
y .PSF�GSFRVFOU�BOE� JOUFOTF�nPPET�SFTVMUJOH� JO�

UIF�TJMUBUJPO�PG�NBKPS�EBNT�
y &OIBODFE�IFBU�BOE�XBUFS�TUSFTTFE�DPOEJUJPOT�

USJHHFSFE�CZ�SJTJOH�UFNQFSBUVSFT�
y %FDSFBTF� JT� GPSFTU� DPWFS� BOE� NJHSBUJPO� PG�

BGGFDUFE�QMBOU�TQFDJFT�
y *ODSFBTFE�JOUSVTJPO�PG�TBMJOF�XBUFS�JO�UIF�*OEVT�

EFMUB�
y 1SPKFDUFE�TFB�MFWFM�SJTF�BOE�JODSFBTFE�DZDMPOJD�

BDUJWJUZ�
y *ODSFBTFE�IFBMUI� SJTLT� UP�IVNBOT�BOE�DMJNBUF�

DIBOHF�JOEVDFE�NJHSBUJPO�

5IF�1PMJDZ�DPWFST�NFBTVSFT�GPS�BEESFTTJOH�JTTVFT�
SFMBUFE� UP� DMJNBUF� DIBOHF� JO� WBSJPVT� TFDUPST
�
JODMVEJOH� XBUFS
� BHSJDVMUVSF
� GPSFTUSZ
� DPBTUBM�
BSFBT
� CJPEJWFSTJUZ� BOE� PUIFS� FDPTZTUFNT
�
USBOTQPSUBUJPO
�BOE�FOFSHZ��*U�JT�JNQPSUBOU�UP�OPUF�
UIBU� 1BLJTUBOhT� DPOUSJCVUJPO� UP� HMPCBM� ()(�

'JHVSF����5JNF�TFSJFT�PG�QSFDJQJUBUJPO�PWFS�1BLJTUBO�GPS�UIF�QFSJPE������UP������	3BTVM�FU�BM������




9B?C7J;�9>7D=;� ?D�I?D:>>����� r�����.

5IF�QSPWJODF�PG�4JOEI� JT�QBSU�PG�UIF� MPXFS� *OEVT�
CBTJO
� PO� UIF� *OEVT� 3JWFS� EFMUB
� QSFEPNJOBOUMZ�
TVCUSPQJDBM
� JO� TPVUIFBTUFSO� 1BLJTUBO�� 4JOEI�
FYQFSJFODFT� IPU� TVNNFST� BOE� DPME�XJOUFST�� 'PS�
TVNNFS�UFNQFSBUVSFT�	.BZ�o�"VHVTU
�UP�HP�BCPWF�
��� ¡$� JT� B� OPSNBM� PDDVSSFODF
� XJUI� BWFSBHF�
UFNQFSBUVSF� TUBZJOH� BU� BSPVOE� ��� ¡$�� � %VSJOH�
%FDFNCFS� BOE� +BOVBSZ
� UIF� BWFSBHF� DPME�
UFNQFSBUVSF� JT� �� ¡$�� 'PS� QSFDJQJUBUJPO
� 4JOEI�
SFDFJWFT� BO� BWFSBHF� PG� POMZ� ���NN� PG� SBJOGBMM��
)PXFWFS
� XBUFS� TIPSUBHFT� JO� UIF� QSPWJODF� BSF�
VTVBMMZ
�UP�BO�FYUFOU
�CBMBODFE�CZ�UIF�TQSJOH�BOE�
TVNNFS� JDF� NFMU� JO� UIF� )JNBMBZBT� BOE� UIF�
NPOTPPO� SBJOT� JO� UIF� SFTU� PG� 1BLJTUBO
� OPSUI� PG�
4JOEI
�UIBU�SFTVMUT�JO�UIF�IFBWZ�nPXT�JO�UIF�*OEVT�B�
GFX� UJNFT� B� ZFBS�� � $POTJEFSJOH� KVTU� UIF� SBJOGBMM
�
XIJDI�JT�BSPVOE�����PG�UIF�UPUBM�FWBQPSBUJPO
�UIF�
FOUJSF�4JOEI�DPVME�IBWF�WFSZ�FBTJMZ�CFFO�B�EFTFSU�
MJLF�5IBS�BOE�,PIJTUBO��5IF�QSPWJODF�JT�NPTUMZ�BSJE�
XJUI�MJNJUFE�WFHFUBUJPO
�FYDFQU�GPS�UIF�*OEVT�3JWFS�
WBMMFZ
� XIJDI� IBT� BO� JSSJHBUJPO� TZTUFN� JO� QMBDF��
$PUUPO
� SJDF
�TVHBSDBOF�BOE�XIFBU�BSF�UIF�NBJO�
DSPQT�PG�4JOEI��'SVJU�CFBSJOH�USFFT�PG�4JOEI�JODMVEF�
NBOHP
�CBOBOB
�EBUF�QBMN
�HVBWB�BOE�PSBOHF��

$MJNBUF� DIBOHF� IBT� CFFO� WFSZ� IBSE� PO� 4JOEI��
'MPPET
� ESPVHIUT
� FYUSFNF� IFBU� FWFOUT
� BOE�
FGGFDUT�PG�TFB�MFWFM�SJTF�IBWF�BMM�BGGFDUFE�UIF�TPDJBM�
BOE�FDPOPNJD�XFMM�CFJOH�PG�4JOEI��1FPQMF�PG�SVSBM�
4JOEI� BSF� UIF�XPSTU� BGGFDUFE�XIFSF� SFMJBODF� PO�
BHSJDVMUVSF� BOE� MJWFTUPDL� JT� UIF� NBJO� FDPOPNJD�
ESJWFS�UIBU�IBT�CFFO�IJU�CZ�UIF�SFQFBUFE�ESPVHIUT�
BOE�nPPET�SFDFOU�ZFBST�

"DDPSEJOH�UP�UIF�8PSME�#BOLhT�SFDFOUMZ�SFMFBTFE�
CPPL�i4PVUI�"TJB��5IF�*NQBDU�PG�5FNQFSBUVSF�BOE�
1SFDJQJUBUJPO� $IBOHFT� PO� -JWJOH� 4UBOEBSETw
�
4JOEI�JT�UIF�NPTU�WVMOFSBCMF�IPUTQPU�JO�1BLJTUBO��
%VF�UP� JUT�IJHI�WVMOFSBCJMJUZ
�DIBOHFT� JO�BWFSBHF�
XFBUIFS�XJMM�BEE�BOPUIFS�EJNFOTJPO�UP�UIF�GVUVSF�
HSPXUI�PG�4JOEI��)ZEFSBCBE�EJTUSJDU�FNFSHFT�BT�
UIF�UPQ�IPUTQPU�JO�4JOEI
�GPMMPXFE�CZ�UIF�EJTUSJDUT�
PG�.JSQVS�,IBT�BOE�4VLLVS��5IF�8PSME�#BOL�BMTP�
FTUJNBUFT�UIBU�����PG�UIF�UPUBM�(%1�PG�4JOEI�JT�
MPTU� UP� FOWJSPONFOUBM� EFHSBEBUJPO� BOE� DMJNBUF�
DIBOHF�� 5IJT� FTUJNBUF� JT� NVDI� IJHIFS� UIBO� UIF�
OBUJPOBM�mHVSFT�

%JTUVSCBODF� JO� UIF� NPOTPPO� 	TUBSU�FOE� BOE�

FNJTTJPOT� JT� WFSZ� TNBMM
� CVU� EVF� UP� JUT� IJHI�
WVMOFSBCJMJUZ�UP�UIF�FGGFDUT�PG�DMJNBUF�DIBOHF�BOE�
JUT� SFTQPOTJCJMJUZ� UP� UIF� HMPCBM� DPNNVOJUZ� JO�
mHIUJOH� DMJNBUF� DIBOHF
� UIF� DVSSFOU� QPMJDZ�
GSBNFXPSL�IBT�CFFO�EFWFMPQFE�XIJDI�XJMM�QSPWJEF�
TVQQPSU�JO�UIF�EFWFMPQNFOU�BOE�JNQMFNFOUBUJPO�PG�
NJUJHBUJPO�FGGPSUT�BOE�BDUJPO�QMBOT�GPS�DPNCBUJOH�
DMJNBUF�DIBOHF�

8JUI� UIF� NBJO� HPBM� PG� FOTVSJOH� UIBU� iDMJNBUF�
DIBOHF�JT�NBJOTUSFBNFE�JO�UIF�FDPOPNJDBMMZ�BOE�
TPDJBMMZ�WVMOFSBCMF�TFDUPST�PG�UIF�FDPOPNZ�BOE�UP�
TUFFS� 1BLJTUBO� UPXBSET� DM JNBUF� SFTJ M JFOU�
EFWFMPQNFOUw
� UIF� /BUJPOBM� $MJNBUF� $IBOHF�
1PMJDZ� 	����
� QSFTFOUT� UIF� GPMMPXJOH� NBJO�
PCKFDUJWFT�
B�� 5P� QVSTVF� TVTUBJOFE� FDPOPNJD� HSPXUI� CZ�

BQQSPQSJBUFMZ� BEESFTTJOH� UIF� DIBMMFOHFT� PG�
DMJNBUF�DIBOHF�

C�� 5P�JOUFHSBUF�DMJNBUF�DIBOHF�QPMJDZ�XJUI�PUIFS�
JOUFS�SFMBUFE�OBUJPOBM�QPMJDJFT�

D�� 5P� GPDVT� PO� QSP�QPPS� HFOEFS� TFOTJUJWF�
BEBQUBUJPO�XIJMF�BMTP�QSPNPUJOH�NJUJHBUJPO�UP�
UIF�FYUFOU�QPTTJCMF�JO�B�DPTU�FGGFDUJWF�NBOOFS�

E�� 5P� FOTVSF� XBUFS� TFDVSJUZ
� GPPE� TFDVSJUZ� BOE�
FOFSHZ�TFDVSJUZ�PG�UIF�DPVOUSZ�JO�UIF�GBDF�PG�UIF�
DIBMMFOHFT�QPTFE�CZ�DMJNBUF�DIBOHF�

F�� 5P�NJOJNJ[F�UIF�SJTL�BSJTJOH�GSPN�UIF�FYQFDUFE�
JODSFBTF�JO�GSFRVFODZ�BOE�JOUFOTJUZ�PG�FYUSFNF�
XFBUIFS�FWFOUT�TVDI�BT�nPPET
�ESPVHIUT�BOE�
USPQJDBM�TUPSNT�

G�� 5P�TUSFOHUIFO�JOUFS�NJOJTUFSJBM�EFDJTJPO�NBLJOH�
BOE� DPPSEJOBUJPO� NFDIBOJTNT� PO� DMJNBUF�
DIBOHF�

H�� 5P�GBDJMJUBUF�FGGFDUJWF�VTF�PG�UIF�PQQPSUVOJUJFT
�
QBSUJDVMBSMZ�mOBODJBM
�BWBJMBCMF�CPUI�OBUJPOBMMZ�
BOE�JOUFSOBUJPOBMMZ�

I�� 5P� GPTUFS� UIF� EFWFMPQNFOU� PG� BQQSPQSJBUF�
FDPOPNJD�JODFOUJWFT�UP�FODPVSBHF�QVCMJD�BOE�
QSJWBUF� TFDUPS� JOWFTUNFOU� JO� BEBQUBUJPO�
NFBTVSFT�

J�� 5P� FOIBODF� UIF� BXBSFOFTT
� TLJ M M � BOE�
JOTUJUVUJPOBM�DBQBDJUZ�PG�SFMFWBOU�TUBLFIPMEFST�

K�� 5P�QSPNPUF�DPOTFSWBUJPO�PG�OBUVSBM�SFTPVSDFT�
BOE�MPOH�UFSN�TVTUBJOBCJMJUZ��

5IF� /$$1� 	����
� JT� B� HVJEJOH� EPDVNFOU� PO�
DMJNBUF�DIBOHF�SFMBUFE�NJUJHBUJPO�BOE�BEBQUBUJPO�
GPS� 1BLJTUBO�� 5P� FOTVSF� UIBU� DMJNBUF� SFTJMJFOU�
EFWFMPQNFOU�DPOUJOVFT�JO�1BLJTUBO
�BT�IJHIMJHIUFE�
JO�UIF�7JTJPO������BOE�PUIFS�TUSBUFHZ�EPDVNFOUT
�JU�
JT� FTTFOUJBM� UIBU� SFMFWBOU� JOQVU� GSPN� UIF� /$$1�
	����
� CF� JOUFHSBUFE� XJUIJO� UIF� QMBOOJOH� BOE�
JNQMFNFOUBUJPO�QSPDFTTFT�PO�BMM�GSPOUT��



5IF� 4JOEI� $MJNBUF� $IBOHF� 1PMJDZ� 	4$$1
� JT�
DVSSFOUMZ� JO�EFWFMPQNFOU�BOE�XBT�BWBJMBCMF�BT�B�
ESBGU�EVSJOH�UIF�QSFQBSBUJPO�PG�UIJT�QPMJDZ�QBQFS��
5IF�4$$1�SFDPHOJ[FT�UIBU�i4JOEI� JT�QBSUJDVMBSMZ�
BGGFDUFE� XJUI� WBSJPVT� NBOJGFTUBUJPOT� PG� $MJNBUF�
$IBOHF� TVDI� BT� nPPET
� IFBU�XBWFT
� TFB�XBUFS�
FODSPBDINFOU
� BJS� RVBMJUZ� EFUFSJPSBUJPO� BOE�
ESPVHIU�� 5IFTF� SJTLT� JNQBDUJOH� UIF� IFBMUI� BOE�
FDPOPNJD� XFMM� CFJOH� PG� UIF� QPQVMBUJPO� BOE� BSF�
SFTVMUJOH�JO�TPDJBM�DPOnJDUT�BT�XFMM��$MJNBUF�DIBOHF�
SFQFSDVTTJPOT�JO�4JOEI�NFSJU�BUUFOUJPO
�TJODF�JU�JT�
UIF� DPVOUSZhT� NPTU� VSCBOJ[FE� QSPWJODF� XJUI� BO�
FTUJNBUFE�QPQVMBUJPO�PG�OFBSMZ����NJMMJPO�QFPQMF
�
�����QFSDFOU�PG�XIPN�MJWF�JO�VSCBO�BSFBTw��

5IF�HPBM�PG�4$$1�JT�UP�iFOTVSF�UIBU�DMJNBUF�BDUJPO�
JT� NBJOTUSFBNFE� JO� UIF� EFWFMPQNFOU� QMBOOJOH
�
QBSUJDVMBSMZ� UIF� FDPOPNJDBMMZ� BOE� TPDJBMMZ�
WVMOFSBCMF�TFDUPST�PG� UIF�FDPOPNZ
�BOE�UP�TUFFS�
4JOEI� UPXBSET� FDPOPNJD� HSPXUI� BOE� DMJNBUF�
DPNQBUJCMF� EFWFMPQNFOUw�� � 5IF� QPMJDZ� QSFTFOUT�
UIF�GPMMPXJOH�PCKFDUJWFT�
B�� 'PSNVMBUF�B�OVBODFE�QSPWJODF�TQFDJmD�QPMJDZ�

UIBU�JT�JO�MJOF�XJUI�UIF�/BUJPOBM�$MJNBUF�$IBOHF�
1PMJDZ�

C�� &OIBODF�BXBSFOFTT�PG�UIF�JNQBDUT�PG�DMJNBUF�
DIBOHF�BNPOH�BMM�TUBLFIPMEFST�GPS�OFDFTTBSZ�
BQQSPQSJBUF�NFBTVSFT�UP�DPNCBU�BOE�NJOJNJ[F�
UIFTF�JNQBDUT�

D�� &NCFE� UIF�DPODFQUT�PG�$MJNBUF�$PNQBUJCMF�
%FWFMPQNFOU� BOE� 4VTUBJOBCMF� %FWFMPQNFOU�
(PBMT�JO�UIF�DMJNBUF�DIBOHF�QPMJDZ�JO�PSEFS�UP�
JNQSPWF� UIF� VOEFSTUBOEJOH� PG� UIF� QPMJDZ�
NBLFST�

E�� -JOL� UIF� QSPWJODFhT� OFFET� UP� UIF� /BUJPOBM�
$MJNBUF� $IBOHF� 1PMJDZ� 'SBNFXPSL� GPS�
JNQMFNFOUBUJPO��

F�� &OIBODF� JOUFSEFQBSUNFOUBM� DPPSEJOBUJPO� BOE�
DPPQFSBUJPO�GPS�FGGFDUJWF�DMJNBUF�BDUJPO�

G�� &OTVSF� XBUFS
� GPPE
� BOE� FOFSHZ� TFDVSJUZ� GPS�
4JOEI� QSPWJODF� JO� UIF� GBDF� PG� B� DIBOHJOH�
DMJNBUF��

H�� "EESFTT� DMJNBUF� DIBOHF� SJTLT� QBSUJDVMBSMZ�
UIPTF�BSJTJOH�GSPN�DMJNBUF�JOEVDFE�EJTBTUFST��

I�� &OTVSF�JOUFSFTUT�PG�WVMOFSBCMF�HSPVQT�BOE�UIBU�
HFOEFS�BTQFDUT�BSF�BEFRVBUFMZ�BEESFTTFE�JO�
DMJNBUF�EFWFMPQNFOU�TUSBUFHJFT�BOE�QMBOOJOH�

J�� %FWFMPQ� CBTFT� UP� TFDVSF� TVGmDJFOU� mOBODJBM�
BOE� UFDIOPMPHJDBM� TVQQPSU
� BOE� TUSFOHUIFO�
JOTUJUVUJPOBM�BOE�IVNBO�SFTPVSDF�DBQBDJUJFT�UP�
BDIJFWF�QPMJDZ�PCKFDUJWFT��BOE�UP�CF�BCMF�UP�UBQ�
mOBODJBM� BOE� UFDIOPMPHJDBM� PQQPSUVOJUJFT�
BWBJMBCMF�JOUFSOBUJPOBMMZ��

5IF� 4$$1� IJHIMJHIUT� UIBU� GPS� 4JOEI
� UIF�
QIFOPNFOPO� PG� TIPSUFS� XJOUFST� BOE� MPOHFS�
TVNNFST� EVF� UP� JODSFBTF� JO� NBYJNVN� BOE�
NJOJNVN�UFNQFSBUVSF�NBZ�SFTVMU�JO�UIF�GPMMPXJOH�
JNQMJDBUJPOT�
y -BUF�POTFU�BOE�FBSMZ�FOEJOH�XJOUFS�XJMM�SFEVDF�

UIF� MFOHUI� PG� UIF� HSPXJOH� TFBTPO� GPS� DSPQT�
XIJDI�XJMM� DPNQMFUF� UIFJS� CJPMPHJDBM� MJGF� DZDMF�
RVJDLMZ� DBVTJOH� SFEVDUJPO� JO� UIF� FDPOPNJD�
ZJFMET� BT� UIF� QMBOUT� XJMM� HBJO� BDDFMFSBUFE�
NBUVSJUZ� XJUIPVU� SFBDIJOH� QSPQFS� IFJHIU� BOE�
TJ[F�

y &BSMZ�FOE�PG�XJOUFS�NFBOT�UIBU�UFNQFSBUVSFT�XJMM�
TUBSU� SJTJOH� JO� 'FCSVBSZ� XIFO� XIFBU� DSPQ�
SFBDIFT�UIF�HSBJO�GPSNBUJPO�TUBHF��4IBSQ�SJTF�JO�
UFNQFSBUVSF�XJMM�DBVTF� GPSDFE�NBUVSJUZ�PG� UIF�
HSBJOT��/FJUIFS�UIF�HSBJOT�XJMM�HBJO�QSPQFS�TJ[F�
BOE� XFJHIU� OPS� BDDVNVMBUF� PQUJNVN� TUBSDI�
DPOUFOUT
�IFODF�SFEVDJOH�HSBJO�ZJFME�

y #BOBOB�JT�BOPUIFS�NBKPS�DSPQ�PG�UIF�*OEVT�%FMUB�
JO�XIJDI�QPMMJOBUJPO�XJMM�CF�BGGFDUFE�EVF�UP�FBSMZ�
FOE� PG� XJOUFS� BOE� IJHI� TQSJOH� UFNQFSBUVSFT��
5IFSNBM�TUSFTT�XPVME�SFTVMU�JO�QPPS�GSVJU�TFU�BOE�
EXBSG�ZJFMET�

y 4VDI� BEWFSTF� FGGFDUT� BSF� BMSFBEZ� WJTJCMF� BOE�
UIFSF�JT�B�EJSF�OFFE�GPS�BEBQUBUJPO�TUSBUFHJFT�CZ�
JOUSPEVDUJPO� PG� DSPQ� WBSJFUJFT
� XIJDI� SFRVJSF�
TIPSUFS�TQBO�BOE�CFBS�UIF�TUSFTT�DPOEJUJPOT��

5IF�4$$1�CFMJFWFT�UIBU�FNCSBDJOH�NJUJHBUJPO�BOE�
BEBQUBUJPO�TUSBUFHJFT�DBO�BCSJEHF�DMJNBUF�DIBOHF�
JNQBDUT� JO� BDDPSEBODF� XJUI� UIF� HFPHSBQIJD�
MPDBUJPO
� UFSSBJO
� BWBJMBCJMJUZ� PG� SFTPVSDFT� BOE�
QPUFOUJBM� OBUVSBM� EJTBTUFS� UISFBUT� JO� UIBU� BSFB��
*ODFOUJWJ[JOH� SFEVDUJPO� BOE� DPOUSPM� PG� FNJTTJPOT�
UISPVHI�WBSJPVT�NBSLFU�CBTFE�FDPOPNJD�GPSVNT�JT�
BOPUIFS�XBZ� UP�QSFWFOU� UIF�DVSSFOU�DPOEJUJPO�PG�
DMJNBUF�GSPN�XPSTFOJOH��

/����� r�����9B?C7J;�9>7D=;� ?D�I?D:>

OVNCFS� PG� EBZT
� BOE� JOUFS�BOOVBM� WBSJBCJMJUZ
� J�F��
SFQFBUFE�ESPVHIU�BOE�nPPE�FWFOUT�JO�1BLJTUBO�EVF�
UP�DMJNBUF�DIBOHF�JT�QPTJOH�TFSJPVT�DIBMMFOHFT�GPS�
TVTUBJOBCMF� DSPQ� QSPEVDUJPO�� 5IF� IZESPMPHJDBM�
TZTUFN�PG�1BLJTUBO�VQTUSFBN�BOE�EPXOTUSFBN�JT�
IJHIMZ�DPOOFDUFE��)FBWZ�SBJOGBMM�PS�HMBDJFS�NFMU�JO�
UIF�OPSUI�JNNFEJBUFMZ�SVOT�EPXO�UP�UIF�TPVUI�BOE�

SFTVMUT� JO� nPPEJOH� PG� UIF� QMBJOT� PG� 4JOEI
�
EFTUSPZJOH�mFME�DSPQT�BOE�MJWFMJIPPET�GPS�NJMMJPOT�
PG�QFPQMF��4JNJMBSMZ
�TIPSUBHF�PG�SBJOGBMM�JO�UIF�OPSUI�
BGGFDUT�XBUFS�BWBJMBCJMJUZ� JO�UIF�TPVUI�SFTVMUJOH� JO�
JOUFOTF� IFBU� BOE� EJTUVSCFE� TVQQMZ�EFNBOE� GPS�
XBUFS��



*O� UIF� h4VNNBSZ� GPS� 1PMJDZ� .BLFSTh� PG� UIF�
h$POUSJCVUJPO�PG�8PSLJOH�(SPVQ� **� UP� UIF�'PVSUI�
"TTFTTNFOU� 3FQPSU� PG� UIF� *OUFSHPWFSONFOUBM�
1BOFM� PO� $MJNBUF� $IBOHFh� 	����

� UIF� *1$$�
SFQPSUT� UIBU� iHMBDJFS� NFMU� JO� UIF� )JNBMBZBT� JT�
QSPKFDUFE� UP� JODSFBTF� nPPEJOH� BOE� SPDL�
BWBMBODIFT�GSPN�EFTUBCJMJTFE�TMPQFT
�BOE�UP�BGGFDU�
XBUFS� SFTPVSDFT� XJUIJO� UIF� OFYU� UXP� UP� UISFF�
EFDBEFT��5IJT�XJMM�CF�GPMMPXFE�CZ�EFDSFBTFE�SJWFS�
nPXT�BT�UIF�HMBDJFST�SFDFEFw��

" T J B O � %FWF M PQNFO U � #BOL � Q S PEVDFE � B�
DPNQSFIFOTJWF� SFQPSU� JO� ����� UJUMFE� h$MJNBUF�
$IBOHF�1SPmMF�PG�1BLJTUBOh
�QSFQBSFE�CZ�2BNBS�
6[� ;BNBO� $IBVEISZ�� 5IF� SFQPSU� 	J
� QSPWJEFT� B�
LOPXMFEHF�CBTF�PG�DMJNBUF�DIBOHFT�BOE�JNQBDUT�
JO� 1BLJTUBO
� 	JJ
� TVQQPSUT� UIF� JEFOUJmDBUJPO� PG�
DMJNBUF�DIBOHF�SJTLT�BOE�BEBQUBUJPO�PQUJPOT
�BOE�
	JJJ
� QSPNPUFT� UIF� DPOTJEFSBUJPO� PG� OFX� DMJNBUF�
UFDIOPMPHJFT�

5IF�SFQPSU�QSFTFOUT�LFZ�mOEJOHT�PG�QBTU�PCTFSWFE�
USFOET� PG� DMJNBUF� DIBOHF� JOEJDBUPST� BOE� GVUVSF�
QSPKFDUJPOT�GPS�1BLJTUBO��'PMMPXJOH�BSF�TPNF�PG�UIF�
NBJO�QPJOUT�
y %VSJOH� UIF� MBTU� DFOUVSZ
� 1BLJTUBOhT� BWFSBHF�

UFNQFSBUVSF�JODSFBTFE�CZ������¡$�
y )FBU�XBWF�EBZT�QFS�ZFBS�JODSFBTFE�CZ����EBZT�

JO�UIF�QFSJPE������UP�������
y 0CTFSWFE�TFB�MFWFM�SJTF�BMPOH�UIF�,BSBDIJ�DPBTU�

XBT�����NN�QFS�ZFBS�JO�UIF�QBTU�DFOUVSZ�
y 5IF�NFBO�UFNQFSBUVSF�SPTF�CZ����¡$�UP����¡$�

PWFS�UIF�IZQFS�BSJE�QMBJOT
�BSJE�DPBTUBM�BSFBT
�
BOE� NPVOUBJOT� SFHJPO� PG� 1BLJTUBO� CFUXFFO�
�����BOE�������

y 1BLJTUBOhT� QSPKFDUFE� UFNQFSBUVSF� JODSFBTF� JT�
FYQFDUFE�UP�CF�IJHIFS�UIBO�UIF�HMPCBM�BWFSBHF��

y 5IF� GSFRVFODZ� PG� IPU� EBZT� BOE� IPU� OJHIUT� JT�
FYQFDUFE�UP�JODSFBTF�TJHOJmDBOUMZ��

y .BKPS�DSPQ�ZJFMET�TVDI�BT�PG�XIFBU�BOE�SJDF�BSF�
FYQFDUFE�UP�EFDSFBTF�TJHOJmDBOUMZ��

y 8BUFS� BWBJMBCJMJUZ� QFS� DBQJUB� JT� QSPKFDUFE� UP�
EFDSFBTF�UP�BO�BMBSNJOH�MFWFM�

y "�EFDSFBTJOH� USFOE� JO� SBJOGBMM� PWFS� UIF� -PXFS�
*OEVT�#BTJO��

5IF�BVUIPS�IBT�BMTP�FYUSBDUFE�JOGPSNBUJPO�GSPN�B�
(MPCBM� $IBOHF� *NQBDU� 4UVEZ� $FOUSF� 	����
�
NPEFM
� BDDPSEJOH� UP� XIJDI� UIF� UFNQFSBUVSF�
JODSFBTF�JO�1BLJTUBO�XJMM�CF�BT�IJHI�BT������¡$�CZ�
������

5IF� 6OJUFE� /BUJPOT� 'SBNFXPSL� $POWFOUJPO� PO�
$MJNBUF�$IBOHF�	6/'$$$
�QVCMJTIFE�JUT�SFQPSU�JO�
����� U J U MFE� i$M JNBUF� $IBOHF� � *NQBDUT 
�
7VMOFSBCJMJUJFT� BOE� "EBQUBUJPO� JO� %FWFMPQJOH�
$PVOUSJFTw�� �"DDPSEJOH�UP�UIF�SFQPSU
�HMBDJFST�JO�
UIF�)JNBMBZBT�BSF�NFMUJOH�EVF�UP�HMPCBM�XBSNJOH��
5IJT�QSFTFOUT�JODSFBTFE�SJTL�PG�nPPEJOH
�FSPTJPO
�
BOE�NVETMJEFT�JO�/FQBM
�#BOHMBEFTI
�1BLJTUBO�BOE�
OPSUIFSO� *OEJB� EVSJOH� UIF� XFU� TFBTPO�� 5IJT�
QIFOPNFOPO�JOUFOTJmFT�XIFO�UIF�NFMUJOH�PG�TOPX�
PDDVST�EVSJOH�UIF�BMSFBEZ�XFU�NPOTPPO�TFBTPO
�
XIJDI�USBOTMBUFT�JOUP�JODSFBTFE�SJTL�PG�nPPE�SFMBUFE�
EJTBTUFST� JO� )JNBMBZBO� DBUDINFOUT�� (MPCBM�
XBSNJOH� DPVME� MFBE� UP� UIF� EJTBQQFBSBODF� PG�
HMBDJFST� JO� UIF� MPOH� UFSN��i5ISPVHIPVU�"TJB�POF�
CJMMJPO�QFPQMF�DPVME�GBDF�XBUFS�TIPSUBHF�MFBEJOH�UP�
ESPVHIU�BOE�MBOE�EFHSBEBUJPO�CZ�UIF�����T�w

;BIJE
�.��BOE�(��3BTVM�QVCMJTIFE�B�QBQFS�JO�UIF�
1BLJTUBO� +PVSOBM� PG� .FUFPSPMPHZ� JO� ����
� UJUMFE�
i*NQBDU� PG� 4PVUI� "TJBO� )JHI� 7BSJBCJMJUZ� PO�
.POTPPO�1SFDJQJUBUJPO�JO�1BLJTUBOw��5IF�BVUIPST�
TUBUF�UIBU�UIF�TPVUI�"TJBO�IJHI�WBSJBCJMJUZ�JT�LOPXO�
UP�IBWF�TJHOJmDBOU�DPOUSJCVUJPO�JO�UIF�TVDDFTT�BOE�
GBJMVSF�PG� TVNNFS�NPOTPPO�PG�1BLJTUBO�TJUVBUFE�
XJUIJO� 4PVUI� "TJB�� 5IFZ� DPODMVEF� UIBU� iUIF�
TUSFOHUI� BOE� PTDJMMBUJPO� PG� 4PVUI� "TJBO� IJHI�
WBSJBCJMJUZ� BOE� TVNNFS�NPOTPPO�QSFDJQJUBUJPO� JO�
1BLJTUBO�BSF�TUSPOHMZ�JOUFS�SFMJBOU�VQPO�FBDI�PUIFS��
*U�JT�BOUJDJQBUFE�UIBU�DMJNBUF�DIBOHF�DBO�MFBE�UIF�
DPVOUSZ� UPXBSET� FYUSFNF�ESPVHIUT� BOE� FYUSFNF�
nPPEJOH�w

6/&4$0� BOE� "%#� QVCMJTIFE� B� QBQFS� JO� UIF�
1BLJTUBO� +PVSOBM� PG�.FUFPSPMPHZ� JO� ����
� UJUMFE
�
i.FTTBHFT� GPS� %FDJTJPO� �� 1PMJDZ� .BLFST� BOE�
8BUFS� .BOBHFST� PO� "EBQUBUJPO� UP� $MJNBUF�
$IBOHF� UISPVHI� *OUFHSBUFE� 8BUFS� 3FTPVSDFT�
.BOBHFNFOU� *83.� BU� 3JWFS� #BTJO� -FWFMw�� 5IF�
QBQFS�OPUFT�UIBU�UIF�UZQF
�GSFRVFODZ�BOE�JOUFOTJUZ�
PG�FYUSFNF�FWFOUT� MJLF� USPQJDBM�DZDMPOFT
�nPPET
�
ESPVHIUT� BOE� IFBWZ� QSFDJQJUBUJPO� FWFOUT� BSF�
FYQFDUFE�UP�SJTF�FWFO�XJUI�SFMBUJWFMZ�TNBMM�BWFSBHF�
UFNQFSBUVSF� JODSFBTF� BT� B� SFTVMU� PG� HMPCBM�
XBSNJOH��5IF�QBQFS�PVUMJOFT����LFZ�NFTTBHFT�GPS�
EFDJTJPO�BOE�QPMJDZ�NBLFST�BOE�XBUFS�NBOBHFST��
5IFTF�JODMVEF�
��� "EBQUJOH�UP�VODFSUBJOUZ�JT�UIF�DIBMMFOHF��5IFSF�

BSF� IVHF� VODFSUBJOUJFT� BTTPDJBUFE� XJUI�
DIBOHFT� EVF� UP� DMJNBUF�� "EBQUJOH� UP� UIFTF�
JOFWJUBCMF�VODFSUBJOUJFT�JT�WFSZ�JNQPSUBOU�

��� $MJNBUF�DIBOHF�JNQBDUT�PO�XBUFS�BU�UIF�SJWFS�
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CBTJT� MFWFM�� 5IF� WBSJBCJMJUZ� PG� DIBOHF� IBT� B�
EJSFDU� JNQBDU�PO� UIF�XBUFS�DZDMF�BU� UIF� SJWFS�
CBTJO� MFWFM�� $MJNBUF� DIBOHF� JNQBDUT� BSF�
DPNQPVOEFE� CZ� UIF� SJTLT� BTTPDJBUFE� XJUI�
UFSSFTUSJBM�BOE�BRVBUJD�FDPTZTUFNT
�QBSUJDVMBSMZ�
UIF� BWBJMBCJMJUZ� PG� BHSJDVMUVSBM
� NVOJDJQBM� BOE�
GSFTI�XBUFS��UIF�RVBMJUZ�PG�ESJOLJOH�XBUFS��BOE�
nPPE�BOE�ESPVHIU�FWFOUT�

��� "EBQUBUJPO�NVTU�JOWPMWF�UIF�FOUJSF�SJWFS�CBTJO�
BOE�UIBU�JODMVEFT�MBOE�VTF�BOE�VSCBO�QMBOOJOH��
"EBQUBUJPO� TUSBUFHJFT� NVTU� CF� UBLFO� JOUP�
DPOTJEFSBUJPO� BU� UIF� FBSMJFTU� TUBHFT� PG� MBOE�
VTF
�JSSJHBUJPO�BOE�VSCBO�QMBOOJOH�

��� *83.� JT�B�QSBDUJDBM� UPPM� GPS�BEBQUJWF�� *83.�
h*OUFHSBUFE�XBUFS�SFTPVSDF�NBOBHFNFOUh�JT�BO�
FYJTUJOH�HMPCBM�DPODFQU�UP�BDIJFWF�TVTUBJOBCMF�
XBUFS� BOE� MBOE� NBOBHFNFOU�� *U� QSPWJEFT� B�
TZTUFNBUJD� BQQSPBDI� UP� QMBOOJOH� BOE�
NBOBHFNFOU� DPWFSJOH� B� XJEF� SBOHF� PG�
QSPDFTTFT� BOE� BDU JPOT 
 � BOE� JOD MVEF�
TUBLFIPMEFSTh� QBSUJDJQBUJPO� JO� JUT� EFDJTJPO�
NBLJOH�QSPDFTT�

��� 4USFOHUIFOJOH�HPWFSOBODF�BU�OBUJPOBM�BOE�BU�
SJWFS� CBTJO� MFWFM� JT� LFZ�� &OTVSJOH� UIBU�
DPPSEJOBUJPO�NFDIBOJTNT�GVODUJPOT�TNPPUIMZ�
BOE� DPSSFDUMZ� SFRVJSFT� UIBU� PSHBOJ[BUJPOT� BU�

CPUI� OBUJPOBM� BOE� SJWFS� JOUFSGBDF� XJUI� FBDI�
PUIFS�BOE�BSF�MJOLFE�UP�BO�FYJTUJOH�JOTUJUVUJPOBM�
NBOBHFNFOU� BOE� EFDJTJPO�NBLJOH� SPMFT� PG�
MPDBM�BVUIPSJUJFT��

��� 4USFOHUIFO�EJBMPHVF�UP�FODPNQBTT�TDJFOUJmD�
mOEJOHT��

��� *OUFHSBUFE�'MPPE�BOE�%SPVHIU�.BOBHFNFOU�JT�
MFBEJOH�UIF�XBZ��

��� 3FDPHOJ[F�UIF�EJGGFSFODF�CFUXFFO�EFWFMPQFE�
BOE�EFWFMPQJOH�DPVOUSJFT��

��� 0QFSBUJPOT� TIPVME� XPSL� XJUI� FYJTUJOH�
JOGSBTUSVDUVSF�� 5IF� NBOBHFNFOU� PG� FYJTUJOH�
JOGSBTUSVDUVSF
�BOE�JUT�nFYJCMF�PQFSBUJPO
�JT�BO�
JNQPSUBOU� GBDUPS� JO� FOTVSJOH� UIF� TVDDFTT� PG�
BEBQUBUJPO
�FTQFDJBMMZ�JO�DPVOUSJFT�XJUI�MJNJUFE�
mOBODJBM�SFTPVSDFT�

����*EFOUJGZ� IPUTQPUT� BOE� WVMOFSBCMF� BSFBT�� 5IJT�
BMMPXT� VT� UP� GPDVT� PO� BQQSPQSJBUF� BDUJPOT�
VOEFS�MJNJUFE�SFTPVSDFT�XIFO�EFBMJOH�XJUI�BOE�
SFTQPOEJOH�UP�DMJNBUF�DIBOHF��

����$MJNBUF�DIBOHF�DBO�QPTTJCMZ�MFBE�UP�DPOnJDU��
-FTTFS� XBUFS� TFDVSJUZ� NBZ� USBOTMBUF� JOUP� B�
HSFBUFS� JODJEFODF� PG� DPOnJDU�� 5IFSFGPSF� JU� JT�
JNQFSBUJWF�UP�IBWF�B�EFFQFS�VOEFSTUBOEJOH�PG�
UIF� QIFOPNFOPO� BOE� JUT� BTTPDJBUFE� TPDJP�
QPMJUJDBM�MJOLBHFT��

1BLJTUBO�.FUFPSPMPHJDBM�%FQBSUNFOU
�*TMBNBCBE
�
QSFQBSFE�B�UFDIOJDBM�SFQPSU�JO������UJUMFE�i$MJNBUF�
$IBOHF�JO�1BLJTUBO
�'PDVTFE�PO�4JOEI�1SPWJODFw�
XJUI�%S��(IVMBN�3BTVM�BOE�PUIFST�BT�BVUIPST��5IF�
SFQPSU� BUUFNQUFE� UP� MJOL� HMPCBM� DIBOHFT� UP� UIF�
EZOBNJDT�PG�1BLJTUBOhT�DMJNBUF�TZTUFN� JODMVEJOH�
UIF� GVUVSF� DMJNBUF� QSPKFDUJPOT� BU� UIF� mOFTU�
UFNQPSBM�BOE�TQBUJBM� SFTPMVUJPOT�GPS�UFNQFSBUVSF�
BOE� QSFDJQJUBUJPO�� 5IF� SFQPSU� IJHIMJHIUT� UIBU�
WBSJBCJMJUZ� JO� NPOTPPO� SBJOT� XJMM� SFTVMU� JO� MBSHF�
nPPET� BOE� FYUFOEFE� ESPVHIUT
� DSFBUJOH� HSFBU�
UISFBU�GPS�4JOEIhT�XBUFS
�GPPE
�BOE�FOFSHZ�TFDVSJUZ���
$MJNBUF� DIBOHF� QSFTFOUT� JODSFBTFE� SJTLT� UP� UIF�
DPBTUBM�BSFBT�BOE�UIF�*OEVT�EFMUBJD�SFHJPO�EVF�UP�
TFB�MFWFM� SJTF
� DPBTUBM� FSPTJPO
� TBMJOF� TFBXBUFS�
JOUSVTJPO� BOE� JODSFBTJOH� DZDMPOJD� BDUJWJUZ� JO� UIF�
"SBCJBO�4FB��5IF�SFQPSU�GVSUIFS�IJHIMJHIUT�UIBU�UIF�
*OEVT�%FMUB�JT�MPDBUFE�JO�UIF�JOUFOTF�IFBU�[POF�BOE�
BOZ�SJTF�JO�UFNQFSBUVSF�XPVME�JNQBDU�IVNBO�IFBMUI�
EVF� UP� IFBU� TUPLFT
� EJBSSIPFB
� DIPMFSB
� WFDUPS�
CPSOF� EJTFBTFT�� BOE� IVNBO� TFUUMFNFOUT� EVF� UP�
GSFRVFOU� nPPET
� ESPVHIUT� BOE� DZDMPOFT�� 5IF�
SFQPSU�DPODMVEFT�UIBU�iJO�UIJT�SFHJPO
�UFNQFSBUVSF�
JT�MJLFMZ�UP�JODSFBTF�CZ���¡$�UJMM������BOE�SBJOGBMM�JT�
HPJOH�UP�CF�IJHIMZ�WBSJBCMF�PO�UFNQPSBM�BOE�TQBUJBM�
TDBMF�� 5IF� EFMUBJD� SFHJPO� XPVME� OPU� POMZ� CF�
BGGFDUFE�CZ�UIF�MPDBM�XFBUIFS�DPOEJUJPOT�CVU�BMTP�
CZ�XFBUIFS�BDUJWJUJFT�JO�VQTUSFBN�*OEVT�BOE�PWFS�

UIF�OFJHICPVSJOH�TFB�JO�UIF�TPVUI�EVF�UP�DMJNBUF�
DIBOHFw�

*O� ����� UIF�8PSME� #BOL� QVCMJTIFE� B� CPPL� UJUMFE�
i4PVUI� "TJBhT� )PUTQPUT� � 5IF� *NQBDU� PG�
5FNQFSBUVSF�BOE�1SFDJQJUBUJPO�$IBOHFT�PO�-JWJOH�
4UBOEBSETw
�BVUIPSFE�CZ�.VUIVLVNBSB�.BOJ�FU�BM��
5IF�CPPL�OPUFT�UIBU�DIBOHFT�JO�BWFSBHF�XFBUIFS�
BSF�QSPKFDUFE�UP�IBWF�PWFSBMM�OFHBUJWF�JNQBDUT�PO�
MJWJOH�TUBOEBSET�#BOHMBEFTI
� *OEJB
�1BLJTUBO�BOE�
4SJ� -BOLB��$IBOHF� JO� BWFSBHF�XFBUIFS� XJMM� BMTP�
SFEVDF� HSPXUI� PG� (%1� QFS� DBQJUB� JO� UIFTF�
DPVOUSJFT��.PSF� UIBO�����NJMMJPO�QFPQMF
� BMNPTU�
IBMG� PG� 4PVUI� "TJBhT� QPQVMBUJPO
� DVSSFOUMZ� MJWF� JO�
BSFBT�UIBU�BSF�QSPKFDUFE�UP�CFDPNF�NPEFSBUF�UP�
TFWFSF� IPUTQPUT� CZ� ������ *O� 1BLJTUBO
� 4JOEI�
FNFSHFT�BT�UIF�NPTU�WVMOFSBCMF�IPUTQPU
�GPMMPXFE�
CZ�1VOKBC��)ZEFSBCBE�EJTUSJDU�FNFSHFT�BT�UIF�UPQ�
IPUTQPU�GPMMPXFE�CZ�.JSQVS�,IBO�BOE�4VLLFS��

*O� B� TUVEZ� QVCMJTIFE� JO� UIF� 1BLJTUBO� +PVSOBM� PG�
.FUFPSPMPHZ� i4PDJP�&DPOPNJD� *NQBDUT� PG� )FBU�
8BWFT� JO�4JOEIw� 	)BOJG
�6
� ����
� BO�BOBMZTJT�PG�
NPSUBMJUZ�BOE�NPSCJEJUZ�JO�,BSBDIJ�EVSJOH�UIF�IFBU�
XBWFT�PG������IBT�CFFO�EPOF�JO�UIF�CBDLESPQ�PG�
UIF�TPDJP�FDPOPNJD�TUBUVT�PG�UIF�BGGFDUFE�DJUJ[FOT��
"DDPSEJOH� UP� UIF� TUVEZ
� NBKPSJUZ� PG� UIF� WJDUJNT�
XFSF�QPPS�XIP�IBE�UP�FBSO�UIFJS�MJWJOH�EFTQJUF�UIF�
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MPPNJOH� UISFBU� PG� IFBU� TUSPLFT� BOE� IFBMUI�
XBSOJOHT�� .PTU� PG� UIF� DBTVBMUJFT� PDDVS� EVF� UP�
FYUFOEFE� FYQPTVSF� UP� TVO
� OPO�WFOUJMBUFE�
IPVTJOH
� EFIZESBUJPO� EVF� UP� GBTUJOH
� QSPMPOH�
QPXFS� PVUBHFT� BOE� EJTDPOUJOVJUZ� PG� XBUFS�
TVQQMJFT��5IF�TUVEZ�GVSUIFS�OPUFT�UIBU�EVSJOH�UIF�
+VOF� ����� IFBU� XBWF� FWFOU
� UIF� NBYJNVN�
UFNQFSBUVSF�XBT�SFDPSEFE�BT�����¡$
�IPXFWFS
�PO�
UIF�QFBL�IFBU�XBWF�EBZ�PG�+VOF���
�UIF�IFBU�JOEFY�
SFBDIFE� BT� IJHI� BT� ��¡$� EVF� UP� SFEVDFE� XJOE�
TQFFE� BOE� BJS� QSFTTVSF� BMPOH� XJUI� FMFWBUFE�
IVNJEJUZ�

"INBE
�4��"��FU�BM
� 	����
� SFQPSU� JO� UIF�QBQFS�i�
1SJODJQBM�$PNQPOFOU�"OBMZTJT�UP�&YQMPSF�$MJNBUJD�
7BSJBCJMJUZ� UIBU� 'BDJMJUBUFT� UIF� &NFSHFODF� PG�
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�BOE�*1$$�	����
�JT�CFJOH�VTFE��5IJT�
NFBOT�UIBU�DMJNBUF�DIBOHF�SFMBUFE�SJTLT�JO�4JOEI�
DPVME� DPTU� BU� MFBTU� ����PG� UIF� QSPWJODFhT�(%1�
FWFSZ�ZFBS�CVU�NJUJHBUJPO�BOE�BEBQUBUJPO�DPTU�DBO�
CF� POMZ� ����� PG� UIF�(%1�� 5IF� SBUJPOBMF� CFIJOE�
VT JOH� UIF� 4UFSO� BOE� *1$$� FTU JNBUFT� JO�
DPNCJOBUJPO� JT� UIF� DPOTFSWBUJWFOFTT� PG� UIF� UXP�
SFWJFXT� BT� UIFZ� QSFTFOU� B� IJHIFS� UPUBM� DPTU� PG�
JOBDUJPO�DPNQBSFE�UP�UIF�8PSME�#BOLhT�FTUJNBUF�PG�
����PG�(%1�BOE�/&&%4�FTUJNBUF�PG�����UP������PG�
(%1�� 4JNJMBSMZ
� UIF� &VSPQFBO� &OWJSPONFOU�
"HFODZhT� NFUIPE� GPS� FTUJNBUJOH� UIF� DPTUT� PG�
JOBDUJPO�JT�POMZ�VTFGVM�JG�DMJNBUF�FYQFOEJUVSF�EBUB�JT�
BWBJMBCMF�JO�BCVOEBODF��
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��/'$+�X_bb_ed
4JOEI�T�(%1�

4JOEIhT�$PTUT�PG�*OBDUJPO

$PTUT�PG�"DUJPO
.JUJHBUJPO�BOE�"EBQUBUJPO

��'.$)�

��($(/

CJMMJPO�QFS�ZFBS

CJMMJPO�QFS�ZFBS

)&�
PG�
1BLJTUBOhT�
(%1
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$PTU�PG�*OBDUJPO $PTU�PG�"DUJPO

'JHVSF����$PTU�PG�*OBDUJPO�BOE�"DUJPO���#JMMJPO�XJUI����(%1�(SPXUI�:FBS

1SPWJODJBM� (%1� OVNCFST� BSF� VTVBMMZ� OPU� NBEF�
QVCMJD�JO�1BLJTUBO��*O�PSEFS�UP�BSSJWF�BU�B�EFGFOEBCMF�
(%1�mHVSF�GPS�4JOEI
�UIF�BVUIPS�IBE�UP�SFMZ�PO�%S��
)Bm[� "�� 1BTIBhT� QBQFS� UJUMFE� i(SPXUI� PG� UIF�
1SPWJODJBM� &DPOPNJFTw
� XIJDI�XBT� QVCMJTIFE� CZ�
UIF� *OTUJUVUF� PG� 1PMJDZ� 3FGPSNT� JO� ����� 	1BTIB�
����
��%S��1BTIB�IBT�FTUJNBUFE�UIF�QSPWJODJBM�(%1�
PG� 4JOEI� BU� ������ PG� UIBU� PG� 1BLJTUBOhT� GPS� UIF�
QFSJPE�����������BOE�����GPS�UIF�QFSJPE����������
*U�XPVME�CF�TBGF�UP�BTTVNF�UIBU�4JOEIhT�(%1�XBT�

BSPVOE�����JO������BT�XFMM
�IFODF�UIJT�OVNCFS�XJMM�
CF�BQQMJFE�UP�UIF�4UFSO�3FWJFX�BOE�*1$$�	����
�
FTUJNBUFT�GPS�DBMDVMBUJOH�UIF�DPTUT�PG�BDUJPO�BOE�
JOBDUJPO�PO�DMJNBUF�DIBOHF�JO�4JOEI�

1BLJTUBOhT�(%1�XBT�64������CJMMJPO�JO�����
�XIJDI�
JT� UIF�IJHIFTU�FWFS� JO� UIF�IJTUPSZ�PG� UIF�DPVOUSZ��
4JOEIhT�TIBSF� JO�UIF�OBUJPOBM�(%1
�BU�UIF�SBUF�PG�
���
�USBOTMBUFT�JOUP�64�������CJMMJPO��"QQMZJOH�UIF�
4UFSO� SFWJFX
� UIF� DPTU� PG� JOBDUJPO� PO� DMJNBUF�
DIBOHF� JO�4JOEI�XPVME�CF�64������CJMMJPO�FWFSZ�
ZFBS
�XIJDI�JT�����PG�UIF�QSPWJODFhT�(%1��0O�UIF�

PUIFS�IBOE
�JG�UIF�XPSTU�JNQBDUT�PG�DMJNBUF�DIBOHF�
BSF� UP� CF� BWPJEFE� UISPVHI� DMJNBUF� DIBOHF�
NJUJHBUJPO� BOE� BEBQUBUJPO
� UIFO� HPWFSONFOU� PG�
4JOEI�NVTU�CF�XJMMJOH�UP�TQFOE�BU�MFBTU������PG�UIF�
(%1�	*1$$

�XIJDI�USBOTMBUFT�JOUP�64�������CJMMJPO�
FWFSZ�ZFBS��"T�NFOUJPOFE�FBSMJFS
�BDDPSEJOH�UP�UIF�
"%#�	����
�TUVEZ
�UIF�DPTU�PG�DMJNBUF�DIBOHF�XJMM�
JODSFBTF�XJUI�UJNF�TP�FTUJNBUFT�JO�UIJT�DBTF�DBOOPU�
CF�BCTPMVUF��

5JNFMZ� BDUJPO� JO� 4JOEI� CFDPNFT� FYUSFNFMZ�
JNQPSUBOU�XIFO�UIF�QSPWJODFhT�WVMOFSBCJMJUZ�UP�UIF�
BEWFSTF� JNQBDUT�PG�DMJNBUF�DIBOHF� JT� UBLFO� JOUP�
BDDPVOU��"MTP
�UIF�GBDU�UIBU�B����(%1�HSPXUI�GPS�
4JOEI�	1BTIB�����
�PWFS�UIF�OFYU�TFWFSBM�ZFBST�XJMM�
NBLF� JU� DPTUMJFS� GPS� CPUI� JOBDUJPO� BOE� BDUJPO� PO�
DMJNBUF� DIBOHF�XJMM�NBLF� UIF�NBUUFS� FWFO�NPSF�
VSHFOU�BOE�TIPVME�USJHHFS�QPMJDZ�JOUFSWFOUJPOT�PO�
VSHFOU�CBTJT��5IF�GPMMPXJOH�mHVSF���QSFTFOUT�UIF�
USFOE�PG�UIF�HSPXJOH�DPTU�PG�BDUJPO�BOE�JOBDUJPO�GPS�
DMJNBUF�DIBOHF�JO�4JOEI�
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*O� PSEFS� UP� CFUUFS� FYFDVUF� BOZ� TPMVUJPOT� GPS�
NJUJHBUJPO� BOE� BEBQUBUJPO� GPS� UIF� JNQBDUT� PG�
DMJNBUF� DIBOHF� JO� 4JOEI
� JU� JT� JNQPSUBOU� UIBU�

GVOEBNFOUBM�HBQT�CF�JEFOUJmFE�BOE�EJTDVTTFE��'PS�
UIJT�QVSQPTF
�EJTDVTTJPO�PO�LFZ�HBQT�JT�QSFTFOUFE�
IFSF�

"T�EJTDVTTFE�BCPWF
�GPS�4JOEI�UIF�QSPQPTFE�QSJDF�
UBH�GPS�NJUJHBUJOH�PS�BEBQUJOH�UP�DMJNBUF�DIBOHF�JT�
�����PG� UIF�(%1�PS�64�������QFS�ZFBS� UIBU�XJMM�
DPOUJOVF�UP�JODSFBTF�XJUI�UIF����JODSFBTF�JO�UIF�
QSPWJODFhT�(%1�FWFSZ�ZFBS��4QFOEJOH�GVOET�PG�UIJT�
NBHOJUVEF� PO� DMJNBUF� DIBOHF� NBZ� CF� B� NBKPS�
DIBMMFOHF�GPS�UIF�QSPWJODF�PG�4JOEI
�DPOTJEFSJOH�JUT�
EFWFMPQJOH� TUBUF� BOE� PUIFS� TPDJBM� DIBMMFOHFT
�
JODMVEJOH� IFBMUIDBSF
� XBUFS� BOE� TBOJUBUJPO
�
FEVDBUJPO
�USBOTQPSUBUJPO�FUD��GPS�JUT�HSPXJOH�SVSBM�

BOE�VSCBO�QPQVMBUJPO��$POTFRVFOUMZ
�JOUFSWFOUJPO�
JO�UFSNT�PG�mOBODJBM�TVQQPSU�XJMM�CF�SFRVJSFE�GSPN�
UIF� GFEFSBM� HPWFSONFOU
� BT�XFMM� BT� JOUFSOBUJPOBM�
EPOPST��/PX�NJHIU�CF�UIF�SJHIU�UJNF�GPS�UIF�4JOEI�
HPWFSONFOU�UP�JOJUJBUF�BEWPDBDZ�BOE�MPCCZJOH�BU�
OBUJPOBM
�BT�XFMM�BT� JOUFSOBUJPOBM� MFWFM� GPS�TFJ[JOH�
HSFFO� GVOEJOH� PQQPSUVOJUJFT�� 1VCMJD� 1SJWBUF�
1BSUOFSTIJQ�	111
�NBZ�CF�POF�XBZ�PG�SBJTJOH�GVOET�
GPS�BEESFTTJOH�UIF�JNQBDUT�PG�DMJNBUF�DIBOHF��

*O�NBOZ�QBSUT�UIF�XPSME
�WBSJPVT�UFDIOPMPHJFT�IBWF�
CFFO�BTTFTTFE�BU�mFME�TDBMF�BOE�QVU�JO�UP�BDUJPO�UP�
DPNCBU�DMJNBUF�DIBOHF��&YBNQMFT�JODMVEF��
y $BSCPO�$BQUVSF�BOE�4UPSBHF�	$$4
��*O�$$4
�

DBSCPO� EJPYJEF� GPSN� JOEVTUSJBM� PQFSBUJPOT� JT�
DBQUVSFE� BOE� QFSNBOFOUMZ� TUPSFE� JO� EFFQ�
HFPMPHJDBM�GPSNBUJPOT��*OEVTUSJBM�TDBMF�$$4�JT�
JO�TVDDFTTGVM�PQFSBUJPO�JO�TFWFSBM�QBSUT�PG�UIF�
XPSME
� JODMVEJOH� 64"
� $BOBEB
� "VTUSBMJB
�
"MHFSJB
� 4BVEJ� "SBCJB
� 6"&
� *OEJB
� $IJOB� BOE�
PUIFST��

y 3FOFXBCMF� &OFSHZ�� -BSHF�TDBMF� JOWFTUNFOUT�
XJMM� CF� SFRVJSFE� GPS� UIF� EFWFMPQNFOU� PG�
SFOFXBCMF�FOFSHZ�QSPKFDUT� JO�4JOEI
� JODMVEJOH�
XJOE
�TPMBS
�BOE�UJEBM�FOFSHZ�

y &OFSHZ�FGmDJFODZ�JNQSPWFNFOU��*OWFTUNFOUT�JO�
3�%� BOE� BEBQUBUJPO� XJMM� CF� SFRVJSFE� GPS� UIF�
JNQSPWFNFOU� PG� FOFSHZ� FGmDJFODZ� JO� UIF�
QSPWJODF�

*U� IBT� CFFO� FTUBCMJTIFE� UIBU� DMJNBUF� DIBOHF� JT�
JNQBDUJOH� 4JOEI� JO�NBOZ�XBZT�� 3FTFBSDIJOH� GPS�
JOGPSNBUJPO� PO� DMJNBUF� DIBOHF� TQFDJmD� UP� UIF�
QSPWJODF� PG� 4JOEI� JT� B� NBKPS� DIBMMFOHF� GPS�
SFTFBSDIFS�BOE�QSBDUJUJPOFST��*OGPSNBUJPO�NBZ�CF�
BWBJMBCMF�CVU�JO�CJUT�BOE�QJFDFT�BOE�TDBUUFSFE�BMM�

PWFS�UIF�QMBDF��5IFSF�JT�B�OFFE�GPS�B�DFOUSBM�QPSUBM�
GPS�LOPXMFEHF�BOE�JOGPSNBUJPO�PO�DMJNBUF�DIBOHF�
JO�UIF�QSPWJODF��"EEJUJPOBMMZ
�BDBEFNJD�JOTUJUVUJPOT�
TIPVME� CF� FODPVSBHFE� UP� FOHBHF� JO� 4JOEI�
GPDVTFE�BEWBODFE�SFTFBSDI
�UFDIOPMPHZ
�BOE�OFX�
LOPXMFEHF�EFWFMPQNFOU��

5IF�DBQBDJUZ�HBQT�NJHIU�SFRVJSF�B�TFQBSBUF�HBQ�
BOBMZTJT� UP� VOEFSTUBOE� UIF� DVSSFOU� TUBUF� PG�
DBQBDJUZ�PG�4JOEI�GPS�EFBMJOH�XJUI�DMJNBUF�DIBOHF��
$FSUBJO� UPPMT
� NPEFMMJOH� TPGUXBSFT
� BOE� USBJOFE�

QSPGFTTJPOBMT� JO� UIF� mFME� PG� DMJNBUF� DIBOHF� BSF�
FTTFOUJBM� UP� CF� BCMF� UP� XPSL� PO� NJUJHBUJPO� BOE�
BEBQUBUJPO�UP�DMJNBUF�DIBOHF��

'-����� r�����9EIJI�E<� ?D79J?ED�ED�9B?C7J;�9>7D=;



"O�JOUFSOFU�SFWJFX�XBT�VOEFSUBLFO�UP�SFTFBSDI�GPS�
DMJNBUF� DIBOHF� SFMBUFE� QSPKFDUT� UIBU� IBWF� CFFO�
JOJUJBUFE�CZ�PUIFS�TUBLFIPMEFST� GPS� UIF�CFOFmU�PG�
UIF�QSPWJODF�PG�4JOEI��4PNF�PG�LFZ�QSPKFDUT�BSF�
QSFTFOUFE�IFSF�
y 3FE� $SFTDFOU� 1BLJTUBOhT� 4JOEI� CSBODI� JT�

BDUJWFMZ�XPSLJOH�PO�QSPKFDUT�JO�4JOEI
�JODMVEJOH�
-JWFMJIPPE
�*OTUBMMBUJPO�PG�4PMBS�8BUFS�1VNQT�JO�
5IBS
� *OUFHSBUFE� $PNNVOJUZ� #BTFE� 3JTL�
3FEVDUJPO
� BOE� $MJNBUF� $IBOHF� "EBQUBUJPO�
QSPKFDUT�

y 4PDJBM� 1PMJDZ� BOE� %FWFMPQNFOU� $FOUSF�
QSFQBSFE� B� TUVEZ� UJUMFE� h(FOEFS� BOE� TPDJBM�
WVMOFSBCJMJUZ� UP� DMJNBUF� DIBOHF�� B� TUVEZ� PG�
EJTBTUFS� QSPOF� BSFBT� JO� 4JOEIh�� 5IF� TUVEZ�
JOWFTUJHBUFT� UIF�HFOEFS�EJNFOTJPOT�PG� TPDJP�
FDPOPNJD� WVMOFSBCJMJUZ� UP� DMJNBUF� DIBOHF�
BNPOH� SVSBM� DPNNVOJUJFT� PG� EJTBTUFS� QSPOF�
BSFBT�JO�GPVS�EJTUSJDUT�PG�4JOEI
�JODMVEJOH�#BEJO
�
%BEV
�5IBUUB�BOE�5IBSQBSLBS��

y 64"*%� BOE� 3VSBM� 4VQQPSU� 1SPHSBNNFT�
/FUXPSLT� 	341/
� MBVODIFE� UIFJS� 4JOEI�
"HSJDVMUVSF� 3FDPWFSZ� 1SPKFDU� 	4"31
� JO�
SFTQPOTF� UP� UIF� ����� nPPET� JO� 4JOEI�� 5IF�
QSPKFDUhT� UBSHFU� BSFBT� XFSF� +BDPCBCBE
�
2BNCBS� 4IBIEBELPU
� 4IJLBSQVS
� ,BTINPSF
�
-BSLBOB
�5IBUUB�BOE�%BEV�

y 5IF�8PSME�#BOL�DPNNJUUFE�UP�64������NJMMJPO�
GPS� UIF� 4JOEI� #BSSBHFT� *NQSPWFNFOU� 1SPKFDU��
5IF� mOBODJOH� XJMM� IFMQ� JNQSPWF� UIF� SFMJBCJMJUZ�
BOE�TBGFUZ�PG�UIF�(VEEV�BOE�4VLLVS�#BSSBHFT�

BOE � T U SFOH UIFO � UIF � 4 JOEI � * S S J HB U JPO�
%FQBSUNFOUTh� BCJMJUZ� UP� PQFSBUF� BOE� NBOBHF�
UIFN��

y *O�����
�"%1$�BOE�0YGBN�/PWJC�DBSSJFE�PVU�B�
TUVEZ� UJUMFE� h$MJNBUF� $IBOHF� 3JTLT� BOE�
7VMOFSBCJMJUJFT� PG� #BEJO� %JTUSJD� JO� 4JOEI�
1SPWJODF
� 1BLJTUBOh� JO� UISFF� VOJPO� DPVODJMT�
	,BEIBO
�"INFE�3BKP�BOE�#IVHSB�.FNPO
��5IF�
QSPKFDU�XBT�GPDVTFE�PO�JNQMFNFOUJOH�B�TFU�PG�
TUSVDUVSBM�BOE�OPO�TUSVDUVSBM�NFBTVSFT�XJUI�BO�
VOEFSMZJOH�PCKFDUJWF�PG�FOIBODJOH�UIF�SFTJMJFODF�
PG�DPBTUBM�DPNNVOJUJFT�UP�DMJNBUF�DIBOHF�BOE�
PUIFS�FOWJSPONFOUBM�IB[BSET�

y *O�����
� UIF�8PSME�#BOL�BQQSPWFE� UIF� h4JOEI�
*SSJHBUFE�"HSJDVMUVSF�1SPEVDUJWJUZ�&OIBODFNFOU�
1SPKFDUh� XJUI� PCKFDUJWF� UP� JNQSPWF� JSSJHBUJPO�
XBUFS�NBOBHFNFOU�BU�UFSUJBSZ�BOE�mFME�MFWFMT�JO�
4JOEI
� TVQQPSUJOH� FGmDJFOU� NBOBHFNFOU� PG�
TDBSDF�XBUFS�SFTPVSDFT�BU�UIF�UFSUJBSZ�BOE�mFME�
MFWFM�XIFSF�MPTTFT�BSF�UIF�IJHIFTU��

y 88'� DBSSJFE� PVU� B� &VSPQFBO� $PNNJTTJPO�
GVOEFE� QSPKFDU� 	���������
� UJUMFE� h#VJMEJOH�
$BQBDJUZ� PO� $MJNBUF� $IBOHF� "EBQUBUJPO� JO�
$PBTUBM� "SFBT� PG� 1BLJTUBOh� UIBU� JOUFOEFE� UP�
NJUJHBUF� UIF� DMJNBUF� DIBOHF� SJTLT� GBDFE� CZ�
WVMOFSBCMF� DPNNVOJUJFT� JO� DPBTUBM� BSFBT� JO�
4JOEI� 	,FUJ� #VOEFS� BOE� ,IBSP� $IBO
� 5IBUUB�
%JTUSJDU
� BOE� #BMPDIJTUBO� 	+JXBOJ
� (XBEBS�
%JTUSJDU
� UISPVHI� UIF� JNQMFNFOUBUJPO� PG�
JOUFSWFOUJPOT� SFMBUFE� UP� BEBQUBUJPO� BOE�
DBQBDJUZ�CVJMEJOH�

9EIJI�E<� ?D79J?ED�ED�9B?C7J;�9>7D=;������ r����� '.



5IJT� TFDUJPO� QSFTFOUT� B� TFDUPS�XJTF� BOBMZTJT� UP�
IJHIMJHIU� UIF� DPTUT� BOE� SJTLT� PG� UIF� BEWFSTF�
JNQBDUT� PG� DMJNBUF� DIBOHF� PO� 4JOEI� GPS� UISFF�
TFDUPST
�J�F���
�"HSJDVMUVSF
�'PSFTUSZ�BOE�'JTIFSZ
�
�
�*OEVTUSZ
�.BOVGBDUVSJOH�BOE�&OFSHZ
�BOE��
�
4FSWJDFT
� UIBU� JODMVEFT� USBOTQPSU
� TUPSBHF
�
DPOTUSVDUJPO
�USBEF
�IPUFMT
�mOBODF
�IPVTJOH�BOE�
PUIFST��4FMFDUJPO�BOE�HSPVQJOH�PG� UIFTF�TFDUPST�
GPS�BOBMZTFT�PG�UIF�DPTUT�PG�BDUJPO�BOE�JOBDUJPO�PO�
DMJNBUF�DIBOHF�GPS�4JOEI�JT�CBTFE�PO�UIF�HSPVQJOH�
PG�TFDUPST�BOE�TVC�TFDUPST�BT�HJWFO�JO�UIF�1BLJTUBO�

&DPOPNJD� 4VSWFZ� �������� h(SPXUI� BOE�
*OWFTUNFOUh�EPDVNFOU��&BDI�PG�UIFTF�TFDUPST�IBT�
CFFO�EJTDVTTFE�JO�EFUBJM�VOEFS�TFQBSBUF�IFBEJOHT�
JO�UIJT�TFDUJPO��"EEJUJPOBMMZ
�BO�BUUFNQU�IBT�CFFO�
NBEF� UP� MJOL� DMJNBUF� DIBOHF� JNQBDUT� XJUI� UIF�
SFMFWBOU� 4%(T� UP� IJHIMJHIU� DIBMMFOHFT� JO� UIF�
BDIJFWFNFOU�PG� UIF�4%(T�CZ� ������"MM� PG� UIFTF�
TFDUPST� BSF� JOUFHSBM� QJMMBST� PG� UIF� FDPOPNZ� PG�
4JOEI��"MMPDBUJOH�SFTPVSDFT�UP�BOZ�PG�UIFTF�TFDUPST�
PO�QSJPSJUZ�CBTJT�UP�DPNCBU�DMJNBUF�DIBOHF�TIPVME�
CF�UIF�EFDJTJPO�PG�UIF�HPWFSONFOU�PG�4JOEI�

6ODPOUSPMMFE�BEWFSTF�JNQBDUT�PG�DMJNBUF�DIBOHF�
PO�UIF�BHSJDVMUVSF�TFDUPS�	J�F��SFEVDFE�QSPEVDUJWJUZ
�
PG� 4JOEI� XJMM� EJSFDUMZ� BGGFDU� UIF� BDIJFWFNFOU� PG�
4%(���	/P�1PWFSUZ
�BOE�4%(���	;FSP�)VOHFS

�BOE�
XJMM� JOEJSFDUMZ� BGGFDU� 4%(� �� 	%FDFOU� 8PSL� BOE�
&DPOPNJD� (SPXUI
� BOE� 4%(� ��� 	3FTQPOTJCMF�
$POTVNQUJPO�BOE�1SPEVDUJPO
��

5IF�BHSJDVMUVSF�BOE�MJWFTUPDL�TFDUPS�BDDPVOUT�GPS�
UIF�DPVOUSZhT��������(%1��4JOEIhT� TIBSF� JO� UIF�
OBUJPOBM� BHSJDVMUVSBM� (%1� JT� ������� 1BLJTUBOhT�
���� QPQVMBUJPO� SFMZ� EJSFDUMZ� PS� JOEJSFDUMZ� PO�
BHSJDVMUVSF��5IF������nPPET�IFBWJMZ�JNQBDUFE�UIF�
BHSJDVMUVSF� TFDUPS
� DBVTJOH� EBNBHF� UP� DSPQT
�
MJWFTUPDL
� mTIFSJFT
� QPVMUSZ� BOE� PO�GBSN� XBUFS�
EJTUSJCVUJPO� JOGSBTUSVDUVSF�� � "DDPSEJOH� UP� UIF�
1BLJTUBO� &DPOPNJD� 4VSWFZ� ���������
� UIF� UPUBM�
FTUJNBUFE�MPTT�JT�64��
������NJMMJPO��5IF�QSPWJODF�
PG�4JOEI�TVGGFSFE�UIF�NPTU�XJUI�����PG�UIF�UPUBM�
EBNBHF��

3JTF�JO�UFNQFSBUVSF�EVF�UP�DMJNBUF�DIBOHF�XJMM�IBWF�
EJSFDU�JNQBDUT�PO�UIF�BHSJDVMUVSF�TFDUPS��5IF�"%#�
	����
�FTUJNBUFT�UIBU�XJUI�UIF�SJTF�PG�UFNQFSBUVSF�
	���¡$� UP� �¡$

� BHSJDVMUVSBM� QSPEVDUJWJUZ� XJMM�
EFDSFBTF�CZ�BSPVOE����UP�����CZ�������7BSJPVT�
NPEFMT� FTUJNBUF� B� EFDSFBTF� JO� ZJFME� PG� NBKPS�
DPSQT
�FTQFDJBMMZ�GPS�XIFBU�BOE�SJDF
�BOE�UIF�MFOHUI�
PG�HSPXJOH�TFBTPO� JO� GPVS�BHSPDMJNBUJD�[POFT�PG�
UIF�DPVOUSZ��

5IF� ESBGU� 4$$1� 	����
� QSPQPTFT� UIF� GPMMPXJOH�
QPMJDZ�NFBTVSFT�GPS�BEBQUBUJPO�UP�DPNCBU�DMJNBUF�
DIBOHF�GPS�UIF�BHSJDVMUVSF�TFDUPS�JO�4JOEI�
y 5BLF� NFBTVSFT� UP� SFEVDF� DSPQ� GBJMVSFT
� BOE�

JNQSPWF� DSPQ� IFBMUI� CZ� SFEVDJOH� EJTFBTF�

PVUCSFBL�BOE�JNQBDU�PG�FYUSFNF�FWFOUT�
y 1SPNPUF� VTF� PG� DMJNBUF� SFTJMJFOU
� PSHBOJD�

	GFSUJMJ[FST� BOE� QFTUJDJEF

� BOE� IJHI� ZJFMEJOH�
JOQVUT�BOE�QSBDUJDFT�

y $PNNJTTJPO� SF MFWBOU� JOTU J UVU JPOT� BOE�
EFQBSUNFOUT�UP�VOEFSUBLF�TDJFOUJmD�TUVEJFT�PO�
QMBOU�QBUIPHFO� SFMBUJPOTIJQ� BOE� QBUUFSOT� PG�
QFTU�BOE�EJTFBTF�TQSFBE�UP�4JOEI�BOE�TQFDJmD�
UP�QSPKFDUFE�DIBOHFT�JO�UFNQFSBUVSF�

y %FWFMPQ�BQQSPQSJBUF�EJHJUBM�TJNVMBUJPO�NPEFMT�
GPS�BTTFTTNFOU�PG�DMJNBUF�DIBOHF�JNQBDUT�PO�
QIZTJDBM
� DIFNJDBM
� CJPMPHJDBM� BOE� mOBODJBM�
BTQFDUT�PG�BHSJDVMUVSBM�QSPEVDUJPO�TZTUFNT� JO�
WBSJPVT�BHSP�FDPMPHJDBM�[POFT�

y 3FEVDF�NJHSBUJPO�UP�VSCBO�BSFBT�CZ�QSPWJEJOH�
GBSNFST� BOE� DPNNVOJUJFT� MPDBMJ[FE� MJWFMJIPPE�
EJWFSTJmDBUJPO�PQUJPOT�

y *NQSPWF� EFNBOE� GPSFDBTU
� BDDFTT� UP� GBSN�
QSPEVDF
� NBSLFU� TUSVDUVSF� �� TVQQMZ� DIBJOT
�
FOTVSF�WBMVF�BEEJUJPO�PG�QSPEVDF�

y 5ISPVHI� WJBCMF� MFHJTMBUJPO� BOE� MBOE�VTF�
QMBOOJOH�FOTVSF�UIBU�GFSUJMF�MBOE�JT�QSJPSJUJ[FE�GPS�
BHSJDVMUVSBM�VTF�BOE�EJTDPVSBHF�DPOWFSTJPO�PG�
UIJT� BOE� GPS� UPXO� QMBOOJOH
� OPO�BHSJDVMUVSBM�
QVSQPTFT
�BOE�EFGPSFTUBUJPO��

"HSJDVMUVSF�QSPEVDUJWJUZ�XJMM
EFDSFBTF�CZ�BSPVOE

E&$+ 9
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y &ODPVSBHF�BOE�JODFOUJWJ[F�UIF�VTF�PG�SFOFXBCMF�
FOFSHZ�BOE� MPX�DBSCPO�FNJUUJOH� UFDIOPMPHJFT�
PO� GBSNT� BOE� BHSJDVMUVSBM� MBOE� FTQFDJBMMZ� GPS�
UVCF�XFMMT�BOE�CJPHBT�

y &TUBCMJTI�DMJNBUF�DIBOHF�VOJUT�PS�DFOUFST�BU�UIF�
BHSJDVMUVSF� SFTFBSDI� PSHBOJ[BUJPOT� JO� UIF�
QSPWJODF�UP��DBUFHPSJ[F�BSFBT�BDDPSEJOH�UP�UIFJS�
WVMOFSBCJMJUZ�UP�FYUSFNF�DMJNBUF�DIBOHF�FWFOUT
�
DMJNBUF� SFTJMJFOU� DSPQ� WBSJFUJFT
� BOE� NPEFSO�
GBSNJOH�UFDIOJRVFT�

y 1SPNPUF� XBUFS� FGmDJFOU� GBSNJOH� UFDIOJRVFT
�
FTQFDJBMMZ� JO� MPX� SBJOGBMM� BSFBT
� TVDI� BT�
QSFDJTJPO� GBSNJOH
� MBTFS� MFWFMMJOH
�BOE�OVUSJFOU�
NBOBHFNFOU�FUD��

y *ODSFBTF� SFMJBODF� PO� DSPQT� BOE� BHSJDVMUVSBM�
JOQVUT
�BOE�JNQSPWF�GPPE�TFDVSJUZ�

y 3FEVDF�UIF�TPJM�EFHSBEBUJPO�DBVTFE�CZ�XBUFS�
MPHHJOH
� BOE� TBMJOJUZ� UISPVHI� DSPQ� SPUBUJPO�
UFDIOJRVFT
� XBUFS� FGmDJFODZ
� BOE� SBJOXBUFS�
IBSWFTUJOH�

5IF� mTIFSJFT� TFDUPS� JT� BO� JNQPSUBOU� POF� GPS�
1BLJTUBOhT�FDPOPNZ��0O�POF�IBOE
�JU�FOTVSFT�GPPE�
TFDVSJUZ�GPS�UIF�MPDBM�QPQVMBUJPO
�BOE�PO�UIF�PUIFS�
IBOE� FYQPSUT� PG� mTI� QSPEVDUT� UP� JOUFSOBUJPOBM�
NBSLFUT� CSJOHT� JO� WBMVBCMF� GPSFJHO� FYDIBOHF��
"EWFSTF�JNQBDUT�PG�DMJNBUF�DIBOHF�PO�UIJT�TFDUPS�
XJMM�EJSFDUMZ�BGGFDU�UIF�BDIJFWFNFOU�PG�4%(���	/P�
)VOHFS

� 4%(� �� 	%FDFOU� 8PSL� BOE� &DPOPNJD�
(SPXUI

�BOE�4%(����	-JGF�#FMPX�8BUFS
��

1BLJTUBO�BOOVBMMZ�QSPEVDFT���NJMMJPO�UPOT�PG�mTI�
QSPEVDUT��"QQSPYJNBUFMZ�UXP�UIJSET�PG�UIF�UPUBM�mTI�
QSPEVDUT� 	NPTUMZ� TISJNQ� BOE� EFNFSTBM� TQFDJFT
�
DPNF�GSPN�NBSJOF�TPVSDFT�JO�XIJDI�4JOEI�IBT�B�
����TIBSF��5IF������nPPET�DBVTFE�NBKPS�EBNBHF�
UP� JOMBOE� mTIFSJFT� JO� UIF� DFOUSBM� BOE� TPVUIFSO�
EJTUSJDUT� PG� #BEJO
� %BEV
� )ZEFSBCBE
� ,BNCFS�
4IBIEBELPU
 � ,IBJSQVS
 � -BSLBOB
� .BUJBS J 
�
.JSQVSLIBT
� /FVTIFSP� 'FSP[F
� 4BOHBS
� 4IBIFFE�
#FOB[JSBCBE
�5BOEP�"MMBIZBS
� 5BOEP�.PIBNNBE�
,IBO
� 5IBUUB
� 5IBSQBSLBS
� BOE�6NFSLPU� JO� 4JOEI�
	1BLJTUBO�&DPOPNJD�4VSWFZ����������
��

'JTI� QPQVMBUJPO� BOE� EJTUSJCVUJPO� XJMM� CF� EJSFDUMZ�
BGGFDUFE� CZ� SJTJOH� TFB� UFNQFSBUVSFT
� XIJDI� XJMM�
USBOTMBUF� JOUP� MPX� mTI� QSPEVDUJPO
� IFODF�
DPNQSPNJTJOH�EPNFTUJD�GPPE�TFDVSJUZ�BT�XFMM�BT�
FYQPSU� PG� mTI�QSPEVDUT�� 5IF�ESBGU�4$$1� 	����
�
SFQPSUT�UIBU�B�EFDMJOF�JO�1BMMB�mTI�IBT�BMSFBEZ�CFFO�
PCTFSWFE��"MM�DMJNBUF�DIBOHF�UISFBUT
�SFMBUFE�UP�UIF�
mTIFSJFT� JOEVTUSZ
�XJMM�IBWF� JNQBDU� UIF� MJWFMJIPPE�
BOE� TPDJP�FDPOPNJD� DPOEJUJPO� PG� UIF� mTIJOH�
DPNNVOJUJFT��5IF�4$$1�QSPQPTFT�UIF�GPMMPXJOH�
QPMJDZ�NFBTVSFT�GPS�UIF�mTIFSJFT�JOEVTUSZ�JO�4JOEI�
y "EPQU� JOUFHSBUFE� FDPTZTUFN� BQQSPBDI� XJUI�

UISFF� NBJO� QJMMBST�� NBOBHJOH� mTIFSJFT� BOE�
BRVBDVMUVSF��BEBQUJOH�UP�DMJNBUF�DIBOHF��BOE�

SFEVDJOH�SJTL�GSPN�OBUVSBM�EJTBTUFST��
y 1SPNPUF�BOE�EFWFMPQ�DMJNBUF�DIBOHF�SFTJMJFOU
�

GBTU�HSPXJOH
�JOEJHFOPVT
�BOE�IJHI�ZJFMEJOH�mTI�
WBSJFUJFT�

y 5SBJOJOH� QSPHSBNT� BOE� TLJMM� EFWFMPQNFOU� PO�
TVTUBJOBCMF� mTIJOH� UFDIOJRVFT
� NFOEJOH� BOE�
NBJOUBJOJOH�mTIJOH�FRVJQNFOU
�BOE�NBSLFUJOH�
PG�mTI�UP�CF�EFMJWFSFE�GPS�TNBMM�TDBMF�GBSNFST��
5IFSF� TIPVME� CF� TQFDJmD� BUUFOUJPO� QBJE� UP�
XPNFO�JO�UIFTF�QSPHSBNT�

y 'PSNBMJ[F� mTI� GBSNT� BOE� BRVBDVMUVSF� BT� BO�
JOEVTUSZ�

y *NQSPWF� SFHVMBUPSZ�BOE�BENJOJTUSBUJWF� SFHJNF�
GPS�mTI� GBSNFST�BOE�mTIFSNFO� UP�FOTVSF� UIBU�
JMMFHBM�mTIJOH�UFDIOJRVFT�BSF�OPU�VTFE�

y 1SPNPUF� VTF� PG � MPX� FOFSHZ� JOUFOTJWF�
UFDIOPMPHJFT
�XIJDI�JODSFBTF�IFBU�SFDPWFSZ�JO�
SFGSJHFSBUJPO� BOE� FODPVSBHF� UIF� VTF� PG� TPMBS�
XBUFS�IFBUJOH�PO�mTI�GBSNT�

y 1SPUFDU�UIF�IBCJUBU�PG�mTI�CZ�SFEVDJOH�SFMFBTF�
PG�IBSNGVM�DIFNJDBMT�GSPN�JOEVTUSJBM�QSBDUJDFT
�
XIJDI�SFMFBTF�UPYJOT�JOUP�UIF�SJWFST�BOE�MBLFT�

y 'JMM� DSJUJDBM� HBQT� JO� LOPXMFEHF� UP� BTTFTT� UIF�
WVMOFSBCJMJUZ� PG� mTIFSJFT� BOE� BRVBDVMUVSF� UP�
DMJNBUF� DIBOHF
� FTQFDJBMMZ� PO� TNBMM�TDBMF�
GBSNFST�

y *NQSPWF� MJWFT� BOE� MJWFMJIPPET� PG� mTIFSNBO�
UISPVHI�FGmDJFOU�VTF�PG�mTI�BOE�JUT�CZ�QSPEVDUT�
UP�JODSFBTF�GPPE�TFDVSJUZ�

y 1SPUFDUJPO� PG� GSFTIXBUFS� 	JOMBOE
� mTI� BOE�
CJPEJWFSTJUZ�JO�4JOEI��

5P�TVQQPSU� UIF�BDIJFWFNFOU�PG�4%(���� 	-JGF�PO�
-BOE
�TQFDJmDBMMZ�BOE�4%(����	$MJNBUF�"DUJPO
�JO�
HFOFSBM�UFSNT�CZ�����
�JU�JT�FTTFOUJBM�UIBU�TUFQT�CF�
UBLFO� JO� 4JOEI� UP� FOIBODF� GPSFTUBUJPO� BOE� UP�
QSPUFDU� UIF� FYJTUJOH� GPSFTU� DPWFS�� 4JOEIhT� UPUBM�
GPSFTU�BSFB�JT������NJMMJPO�BDSFT
�XIJDI�JT�BCPVU����
PG� UIF� UPUBM� ������NJMMJPO� BDSFT� MBOE� BSFB�PG� UIF�
QSPWJODF��5IF�GPSFTUFE�BSFB�JT�JODMVTJWF�PG�SJWFSJOF�
GPSFTUT
� JSSJHBUFE� QMBOUBUJPOT
� NBOHSPWF� GPSFTUT
�
DPBTUBM� GPSFTUT� BOE� SBOHFMBOET� 	4$$1� ����
���
1BLJTUBOhT�/BUJPOBM�'PSFTU�1PMJDZ�XBT�MBVODIFE�JO�
����� XJUI� UIF� HPBM� PG� iFYQBOTJPO� PG� OBUJPOBM�
DPWFSBHF� PG� GPSFTUT
� QSPUFDUFE� BSFBT
� OBUVSBM�
IBCJUBUT� BOE� HSFFO� BSFBT� GPS� SFTUPSBUJPO� PG�
FDPMPHJDBM� GVODUJPOT� BOE� NBYJNJ[JOH� FDPOPNJD�
CFOFmUT�XIJMF�NFFUJOH� 1BLJTUBOhT� PCMJHBUJPOT� UP�
JOUFSOBUJPOBM�BHSFFNFOUT�SFMBUFE�UP�GPSFTUTw��

*NQBDU�PO�UIF�MJWFMJIPPE�
BOE�TPDJP�FDPOPNJD�DPOEJUJPO�
PG�UIF�mTIJOH�DPNNVOJUJFT
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'PSFTUT�QMBZ�B�WFSZ�JNQPSUBOU�SPMF�JO�UIF�MJWFMJIPPE�
PG� SVSBM� QPQVMBUJPOT�� 5IFZ� BSF� B� TPVSDF� PG� GVFM�
XPPE
�GPPE
�UJNCFS
�IBCJUBU�GPS�XJMEMJGF
�BOE�WBSJPVT�
JNQPSUBOU� FDPTZTUFN� TFSWJDFT
� TVDI� BT� DBSCPO�
EJPYJEF� TFRVFTUSBUJPO� EFUFSSJOH� DZDMPOFT� BOE�
TUPSNT�JO�DPBTUBM�BSFBT��5IF�*OEVT�%FMUB�JT�IPNF�UP�
����PG�UIF�UPUBM�NBOHSPWF�GPSFTUT�BOE�TVQQPSUT�
PWFS� POF� NJMMJPO� QFPQMF
� PVU� PG� XIJDI� ���
����
EFQFOE�PO�NBOHSPWFT�GPS�UIFJS�MJWFMJIPPE��$IBOHF�
JO� UFNQFSBUVSF� BOE� QSFDJQJUBUJPO� BOE� JODSFBTFE�
BOE� NPSF� JOUFOTF� FYUSFNF� XFBUIFS� FWFOUT� XJMM�
BGGFDU�GPSFTU�DPWFS�TFWFSFMZ
�XIJDI�NBZ�EFUFSJPSBUF�
CJPEJWFSTJUZ�BOE�TPJM�RVBMJUZ�JO�UIF�QSPWJODF�	"%#�
����
��

5IF� 4$$1� 	����
� PVUMJOFT� UIF� GPMMPXJOH� QPMJDZ�
NFBTVSFT�UP�EJTDPVSBHF�EFGPSFTUBUJPO�
y -JNJU�EFGPSFTUBUJPO�BOE�SFEVDF�()(�FNJTTJPOT�

BTTPDJBUFE�XJUI�GPSFTUSZ�PQFSBUJPOT��
y $SFBUF�NPSF� GPSFTU� UISPVHI�BGGPSFTUBUJPO
� SF�

GPSFTUBUJPO� BOE� FTUBCMJTI� OFX� GPSFTUT� PO�
BCBOEPOFE� MBOE� PG� PUIFS� OPO�GPSFTUFE� BSFBT�
VTJOH�JOEJHFOPVT�TQFDJFT�BOE�BWPJEJOH�GPSFJHO�
BOE�JOWBTJWF�TQFDJFT��

y 3FHVMBUF
� NPOJUPS� BOE� DPOUSPM� UJNCFS� NBmB�
BDUJWJUJFT�UIBU�SFTVMU�JO�JMMFHBM�DMFBSJOH�PG�GPSFTUT��

y 1SPNPUF� VSCBO� QMBOUBUJPO� PG� USFFT� BOE�
JOEJHFOPVT�TQFDJFT�UP�BEBQU�UP�IFBU�XBWFT�BOE�
JODSFBTF�DBSCPO�TJOLT�

y %JTDPVSBHF�VTF�PG�GPSFTUT�BT�GVFM�BOE�mSFXPPE�
GPS�EPNFTUJD�VTFT�JO�VSCBO�BOE�SVSBM�BSFBT�

y %FWFMPQ� GPSFTU� DPWFS� BTTFTTNFOU� BU� EJTUSJDU�
MFWFM� UISPVHI� (*4�34� JO� EFDJTJPO� NBLF� BOE�
GPSFTU� DBSCPO� BDDPVOUJOH� TZTUFN� UP� BTTFTT�
DIBOHFT�JO�DBSCPO�TUPDLT�JO�GPSFTU�BSFBT�

y %FWFMPQ�B�QSPWJODJBM�()(�JOWFOUPSZ�BOE�TUSJWF�
UP�SFBDI�[FSP�OFU�FNJTTJPOT�UISPVHI�GPSFTUT�BT�
DBSCPO�TJOLT�

y 5SBJOJOH� PG� GPSFTU� EFQBSUNFOU� PGmDJBMT� UP�
VOEFSTUBOE�UIF�WBMVF�PG�FDPTZTUFN
�QSPUFDUJPO�
PG� CJPEJWFSTJUZ
� BOE� UIF� DBSCPO� TFRVFTUSBUJPO�
GVODUJPOT�PG�UIF�GPSFTUT�

y 1SPUFDU� UIF�TPDJP�FDPOPNJD�XFMM�CFJOH�PG� UIF�
DPNNVOJUJFT� UIBU�EFQFOE�PO� GPSFTU�XPPE� GPS�
TVSWJWBM� BOE� TVTUBJOBCMF� QSBDUJDFT� TIPVME� CF�
QSPNPUFE�BNPOH�UIFN��

3FMFWBOU� 4%(T� XIPTF� BDIJFWFNFOU� NBZ� CF�
JNQBDUFE�CZ�OPU�JOWFTUJOH�JO�UIF�DPBTUBM�[POFT�BOE�

JOUSVTJPO�PG�TBMU�XBUFS�JOUP�SJWFS�EFMUB�SFMBUFE�JTTVFT�
JODMVEFT�4%(���	$MFBO�8BUFS�BOE�4BOJUBUJPO
�BOE�
4%(����	4VTUBJOBCMF�$JUJFT�BOE�$PNNVOJUJFT
��

1BLJTUBOhT�DPBTUMJOF�BMPOH�UIF�"SBCJBO�4FB�JT��
����
LN� MPOH
� GBMM JOH� XJUIJO� UIF� BENJOJTUSBUJWF�
CPVOEBSJFT� PG� UIF� QSPWJODFT� PG� 4JOEI� BOE�
#BMPDIJTUBO�� *OEVDFE�CZ� SJTF� JO� UFNQFSBUVSF�BOE�
TFB� MFWFM
� JODSFBTF� JO� TUPSNZ� DPOEJUJPOT� JO� UIF�
"SBCJBO�4FB�IBT�SFTVMUFE�JO�JODSFBTFE�UJEBM�BDUJWJUZ��
5IFTF� UJEBM� NPUJPOT� BOE� XBWFT� DPOUJOVF� UP�
FODSPBDI� UIF� TIPSFMJOF
� SFTVMUJOH� JO� UISFBUT� UP�
BHSJDVMUVSBM� MBOE
� JOGSBTUSVDUVSF�BOE�EFWFMPQNFOU�
BDUJWJUJFT���

7BSJPVT�TUVEJFT� JOEJDBUF�UIBU�SJTF� JO�TFB� MFWFM�XJMM�
IBWF�TJHOJmDBOU�OFHBUJWF� JNQBDUT�PO�UIF�DPBTUBM�
BSFBT�BOE�UIFJS�SFTPVSDFT��4PNF�PG�UIFTF�JNQBDUT�
DBO�BMSFBEZ�CF�OPUJDFE�JO�UIF�GPSN�PG�JOVOEBUJPO�PG�
MPX�MZJOH�BSFBT
�EFHSBEBUJPO�PG�NBOHSPWF�GPSFTUT
�
EFDMJOJOH�ESJOLJOH�XBUFS�RVBMJUZ
�BOE�EFDSFBTF� JO�
mTI�BOE�TISJNQ�QSPEVDUJPO��#FDBVTF�PG�JUT�UJEBM�nBU�
UPQPHSBQIZ�BOE�IJHIFS�QPQVMBUJPO�DPODFOUSBUJPO�
BMPOH�UIF�DPBTUBM�BSFBT
�TVDI�BT�,BSBDIJ
�UIF�4JOEI�
DPBTUBM� BSFBTh� WVMOFSBCJMJUZ� UP� DMJNBUF� DIBOHF� JT�
DPOTJEFSFE�IJHIFS�UIBO�UIBU�PG�UIF�DPBTUBM�BSFBT�PG�
#BMPDIJTUBO�

5IF�SBUF�PG�FSPTJPO�BMPOH�UIF�DPBTUBM�CFMU�JT�BMTP�
FYQFDUFE� UP� JODSFBTF� XJUI� UIF� SJTF� JO� TFB� MFWFM��
)BKBNBSP
�(IPSP
�,BBOIJS
�BOE�,BIIBS
�UIF�DSFFLT�
JO� UIF� EFMUB� SFHJPOT
� IBWF� FSPTJPO� SBUFT� SBOHJOH�
GSPN����N�ZFBS�UP�����N�ZFBS��5IF�IJHIFTU�FSPTJPO�
SBUF
�J�F������N�ZFBS
�XJUI�B�SFUSFBU�SBUF�PG�����N�
GSPN������UP�����
�JO�4JOEI�JT�BU�UIF�TPVUI�TJEF�PG�
UIF�NPVUI�PG�(IPSP�$SFFL��5IF�EFMUB�SFHJPO�JT�CPUI�
TISJOLJOH� BOE� TJOLJOH� EVF� UP� UIF� MBDL� PG�
TFEJNFOUBUJPO�BOE�TVCTJEFODF��#Z�����
�BGUFS�TFB�
XBUFS�JOUSVTJPO�JOUP�UIF�EFMUB
�������PG�UIF�*OEVT�
%FMUB�QPQVMBUJPO�XJMM�CF�BU�SJTL�XIJMF�������PG�UIF�
EFMUB�BSFB�XJMM�QPUFOUJBMMZ�CF�MPTU�	"%#�����
��

PG�4JOEI�T�MBOE�JT�
VOEFS�GPSFTU�DPWFS
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"DDPSEJOH�UP�UIF�&DPOPNJD�4VSWFZ�PG�1BLJTUBO
�UIF�
BHSJDVMUVSBM� TFDUPS� DPOUSJCVUFT� ������� UP�
1BLJTUBOhT� (%1�� 5IF� TIBSF� PG� UIF� BHSJDVMUVSBM�
TFDUPS�JO�4JOEIhT�(%1�JT�������BT�FTUJNBUFE�CZ�%S��
)Bm[�1BTIB��$BMDVMBUJPOT�CBTFE�PO�UIFTF�OVNCFST�
ZJFME� BO� FTUJNBUFE� TJ[F� PG� 4JOEIhT� BHSJDVMUVSBM�
TFDUPS�BU�64��������CJMMJPO��

"QQMZJOH�UIF�4UFSO�NPEFM�GPS�DPTU�PG�JOBDUJPO
�J�F��
����PG�UIF�(%1�BOE�UIF�*1$$�FTUJNBUF�GPS�DPTU�PG�
BDUJPO
� J�F�������PG�UIF�(%1�UP�UIF�TIBSF�PG�UIF�
BHSJDVMUVSBM� TFDUPS�PG� UIF�QSPWJODF�PG�4JOEI
� UIF�
DPTU�PG�JOBDUJPO�JT�FTUJNBUFE�BU�64�������CJMMJPO�BOE�
UIF�DPTU�PG�BDUJPO�PO�DMJNBUF�DIBOHF�XPVME�CF�64��
�����CJMMJPO�

5IF� GPMMPXJOH�UXP�UBCMFT�BOE�DIBSUT�QSFTFOU� UIF�
USFOE�PG�UIF�HSPXJOH�DPTU�PG�BDUJPO�BOE�JOBDUJPO�GPS�
DMJNBUF�DIBOHF�JO�4JOEI�

$PTUT�PG�*OBDUJPO

$PTUT�PG�"DUJPO
.JUJHBUJPO�BOE�"EBQUBUJPO

��($-+�

��&$)*

CJMMJPO�QFS�ZFBS

CJMMJPO�QFS�ZFBS

9EIJ�E<�?D79J?ED�7D:�79J?ED�ED�9B?C7J;�
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5IF�JOEVTUSJBM�TFDUPS�IPMET�B�WFSZ�JNQPSUBOU�SPMF�JO�
UIF�FDPOPNZ�PG�4JOEI��8JUI�JUT�NVMUJ�EJNFOTJPOBM�
MJOLBHFT
�CPUI�EJSFDU�BOE�JOEJSFDU
�JU�IBT�TQJMMPWFS�
FGGFDUT� PO� UIF� QSPWJODFhT� FDPOPNZ�� 5IJT� TFDUPS�
DSFBUFT�EFNBOE�GPS�SBX�NBUFSJBM�UIBU�JT�QSPEVDFE�
CZ�UIF�BHSJDVMUVSBM�TFDUPS� JO� UIF�QSPWJODF�� *U�BMTP�
QSPWJEFT�TVQQMJFT�PG�WBSJPVT�NBDIJOFT�BOE�UPPMT�
UIBU�DPOUSJCVUF�UP�UIF�HSPXUI�PG�PUIFS�TFDUPST�PG�
UIF�FDPOPNZ��"EEJUJPOBMMZ
�UIF�JOEVTUSJBM�TFDUPS�PG�
4JOEI�JT�B�NBKPS�TPVSDF�PG�UBY�SFWFOVFT�BOE�BMTP�
DPOUSJCVUFT� DSFBUJOH� KPC� PQQPSUVOJUJFT� GPS� JUT�
HSPXJOH�VSCBO�BOE�SVSBM�QPQVMBUJPO��4JOEIhT�NBJO�
J O E V T U S J F T � J O D M V E F � U F Y U J M F T 
 � U B O O J O H 
�
QIBSNBDFVUJDBMT
� NJOFSBMT
� DFNFOU
� TBMU
� TVHBS
�
DPUUPO
�DPBM
�DIJOB�DMBZ
�PJM�BOE�HBT
�BVUPNPCJMFT
�
TUFFM
�GFSUJMJ[FST
�BOE�JOEVTUSJBM�DIFNJDBMT��

1BLJTUBOhT� 7JTJPO� ����
� UIF� TUFBEJMZ� HSPXJOH�

QPQVMBUJPO� BOE� PUIFS� BNCJUJPVT� HPBMT� GPS�
FDPOPNJD�EFWFMPQNFOU�PWFS�UIF�OFYU�TFWFSBM�ZFBST�
XJMM� JODSFBTF� UIF� DPVOUSZhT� EFNBOE� GPS� NPSF�
FOFSHZ�� ,FFQJOH�PO�QBDF�XJUI� BDIJFWJOH�4%(���
	"GGPSEBCMF� BOE� $MFBO� &OFSHZ

� TVCTUBOUJBM�
JOWFTUNFOU� XJMM� CF� SFRVJSFE� GPS� OFX� QPXFS�
HFOFSBUJPO
� USBOTNJTTJPO� BOE� EJTUSJCVUJPO� PG�
DPOWFOUJPOBM�FMFDUSJD
�HBT�BOE�SFOFXBCMF�FOFSHZ��

5IF� DPVOUSZhT� FOFSHZ� TFDUPShT� TIBSF� PG� ()(�
FNJTTJPOT�JO������XBT����
�UIF�IJHIFTU�BNPOH�UIF�
TFDUPST�� "U� UIF� TBNF� UJNF� UIF� FOFSHZ� TFDUPS� JT�
IJHIMZ�TFOTJUJWF�UP�UIF�JNQBDUT�PG�DMJNBUF�DIBOHF��
$IBOHFT� JO� QSFDJQJUBUJPO� QBUUFSOT
� UFNQFSBUVSFT�
SJTJOH
�BOE�UIF�FYUSFNF�XFBUIFS�FWFOUT�BSF�UIF�LFZ�
MJLFMZ� JNQBDUT� PG� DMJNBUF� DIBOHF� PO� UIF� FOFSHZ�
TFDUPS�� 5IF� EFNBOE� GPS� FOFSHZ� JO� 1BLJTUBO� GBS�
FYDFFET� TVQQMZ
� IBT� SFTVMUFE� JO� TFWFSF� FOFSHZ�
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DSJTFT��5IJT�DSJTJT�BDDPVOUFE�GPS����(%1�MPTTFT�JO�
�����BMPOF��4JOEIhT�QPQVMBUJPO�DVSSFOUMZ�TUBOET�BU�
������NJMMJPO
�XJUI�IBMG�PG�UIF�QPQVMBUJPO�MJWJOH�JO�
DJUJFT��3BQJE�VSCBOJ[BUJPO�BOE�JOEVTUSJBMJ[BUJPO�IBT�
SFTVMUFE� JO� JODSFBTFE� FOFSHZ� EFNBOE� 	4$$1�
����
��

1SFTFOUFE�CFMPX�BSF�UIF�"%#hT�	����
�TVNNBSJTFE�
LFZ� mOEJOH� PO� QSPKFDUFE� DMJNBUF� DIBOHF�
JNQMJDBUJPOT�GPS�FOFSHZ�TFDUPS�JO�1BLJTUBO
�XIJDI�JT�
FRVBMMZ�BQQMJDBUJPO�UP�4JOEI�
y 3FEVDUJPO�JO�XBUFS�BWBJMBCJMJUZ�GPS�IZESPQPXFS�

HFOFSBUJPO�� 5IF� NPTU� MJLFMZ� JNQBDU� PG� HMPCBM�
XBSNJOH�JT�UIF�SFDFTTJPO�PG�)JNBMBZBO�HMBDJFST�
UIBU�JT�UIF�MBSHFTU�TPVSDF�PG�GSFTI�XBUFS�TVQQMZ�
JO�UIF�DPVOUSZ
�BOE�UIJT�XPVME�WFSZ�MJLFMZ�BGGFDU�
UIF�DPVOUSZhT�QPXFS�HFOFSBUJPO�TZTUFNT�

y &YUSFNF�DMJNBUF�FWFOUT�EBNBHJOH�PJM
�HBT
�BOE�
QPXFS� JOGSBTUSVDUVSF�� 5IF� PUIFS� NBKPS� MJLFMZ�
JNQBDU�PO�UIF�FOFSHZ�TFDUPS� JT�EBNBHF�UP�PJM�
BOE� HBT � JO G SBTU SVDUVSF � EVF� UP � IFBWZ�
QSFDJQJUBUJPO�MFBEJOH�UP�nPPEJOH�

y )PUUFS�UFNQFSBUVSFT�JODSFBTF�FOFSHZ�EFNBOE��
%VF � UP � J OD SFBTF � J O � B J S � DPOE J U J PO J OH�
SFRVJSFNFOUT� QBSUJDVMBSMZ� JO� TVNNFS
� FOFSHZ�
EFNBOE� JT� FYQFDUFE� UP� JODSFBTF�� 'VSUIFS
�
DMJNBUF� DIBOHF� JOEVDFT� IJHIFS� UFNQFSBUVSFT
�
BOE�FWBQPSBUJPO�XJMM�JODSFBTF�FMFDUSJDJUZ�OFFET�
GPS�QVNQJOH�XBUFS�GPS�BHSJDVMUVSF�JSSJHBUJPO�

y 8BSNFS�BJS�BOE�XBUFS�UFNQFSBUVSFT�NBZ�BGGFDU�
FGmDJFODZ�PG�OVDMFBS�BOE�UIFSNBM�QPXFS�QMBOUT��
*ODSFBTF� JO� XBUFS� UFNQFSBUVSFT� VTFE� GPS�
DPPMJOH�PG�OVDMFBS�BOE�UIFSNBM�QPXFS�QMBOUT�XJMM�
BGGFDU�UIF�QPXFS�QMBOUTh�FGmDJFODZ��

5IF� 4$$1� 	����
� QSPQPTFT� UIF� GPMMPXJOH�
NFBTVSFT�UP�UBDLMF�JNQBDUT�PG�DMJNBUF�DIBOHF�JO�
UIF�FOFSHZ�TFDUPS�
y %FWFMPQNFOU�PG� QSPWJODJBM� FOFSHZ�QPMJDZ� UIBU�

BJNT�UP�SFEVDF�SFMJBODF�PO�JNQPSUFE�TPVSDFT�PG�
FOFSHZ� BOE� QSPNPUFT� JOEJHFOPVT� SFOFXBCMF�
FOFSHZ�TVDI�BT�NJDSP�IZEFM
�TPMBS
�XJOE
�HFP�
UIFSNBM
� XBTUF�UP�FOFSHZ
� CJPFOFSHZ� BOE�
OVDMFBS��

y 1SPNPUJOH�MPDBM�BOE�GPSFJHO�JOWFTUNFOU�JO�UIF�
SFOFXBCMF� FOFSHZ� NBSLFU� UISPVHI� mOBODJBM�
TVQQPSU� NFDIBOJTNT
� BOE� QSPWJEF� GVSUIFS�
JODFOUJWFT�TVDI�BT�DBSCPO�UBYFT
�TVCTJEJFT�BOE�
UBY�SFGPSNT�

y *EFOUJGZ� SFHVMBUPSZ� HBQT� PS� CPUUMFOFDLT
�
BEESFTT�UIFN�UISPVHI�BNFOENFOUT�JO�FYJTUJOH�
SFHVMBUPSZ� GSBNFXPSL� GPS� SFOFXBCMF� FOFSHZ
�
QBSUJDVMBSMZ�TVQQMZ�PGG�HSJE�SVSBM�QPQVMBUJPOT�

y %FWF MPQ� B � ()(� JOWFOUPSZ � PG � FOFSHZ�
DPOTVNQUJPO� BOE� QSPEVDUJPO� JO� 4JOEI� UP�
QSPW JEF � UIF � FOFSHZ � BOE� FOW J SPONFOU�
EFQBSUNFOU�XJUI�LFZ�JOGPSNBUJPO�PO�XIJDI�UIFZ�
TIPVME�CBTF�UIFJS�BOOVBM�QMBOOJOH��

y $POEVDU� BQQMJFE� SFTFBSDI� UP� JODSFBTF� UIF�
JOTJHIU�BOE�LOPXMFEHF�BCPVU�QPTTJCMF�DBSCPO�
SFEVDUJPO� CZ� UIF� JOUSPEVDUJPO� PG� MPX� DBSCPO�
FOFSHZ�BOE�SFOFXBCMF�UFDIOPMPHJFT
�BT�XFMM�BT�
PO� UIF� GFBTJCJMJUZ� BOE� DPTU�FGGFDUJWFOFTT� PG�
UIFTF� NFBTVSFT� GSPN� B� DBSCPO� NJUJHBUJPO�
QFSTQFDUJWF�

y 1SPNPUF� EFDFOUSBMJ[FE� SFOFXBCMF� FOFSHZ�
HFOFSBUJPO� JO� JOEVTUSJBM
� DPNNFSDJBM� BOE�
SFTJEFOUJBM�BSFBT�CZ�JOUSPEVDJOH�TNBSU�NFUFSJOH
�
BOE�TNBSU�HSJET�UP�JODSFBTF�FMFDUSJDJUZ�TVQQMJFT�

y $SFBUJPO�PG�3�%�DFMM�BU� UIF�&1"�UP�TUVEZ� UIF�
QPTTJCMF�PQUJPOT�GPS�DBSCPO�SFEVDUJPO�UISPVHI�
FNQMPZJOH�WBSJPVT� MPX�DBSCPO�BOE�SFOFXBCMF�
FOFSHZ�UFDIOPMPHJFT�

y *EFOUJGZ� SFHVMBUPSZ� GSBNFXPSL� HBQT� JO�
SFOFXBCMF� FOFSHZ� HFOFSBUJPO� BOE� FGGFDUJWFMZ�
BEESFTT�UIFN�

y &TUBCMJTI�B�3FTFBSDI�BOE�%FWFMPQNFOU�DFMM�BU�
&1"� PGmDF� UP� TUVEZ� PQUJPOT� GPS� DBSCPO�
FNJTTJPOTh�SFEVDUJPO��

8BUFS� TFDVSJUZ� JT� PG� QBSBNPVOU� JNQPSUBODF� GPS�
1BLJTUBO
� QBSUJDVMBSMZ� GPS� UIF� QSPWJODF� PG� 4JOEI��
3FMBUJPOTIJQ� CFUXFFO� UIF� MBDL� PG�XBUFS� BOE� UIF�
WBSJPVT� MJGF� GVODUJPOT� UIBU� JU� TVQQPSUT� JT� RVJUF�
DPNQMFY��4USFTT�PO�4JOEIhT�XBUFS�SFTPVSDFT�EVF�UP�
DMJNBUF� DIBOHF� PS� BOZ� PUIFS� DBVTF� XJMM� EJSFDUMZ�
BGGFDU� UIF� BDIJFWFNFOU� PG� LFZ� 4(%T� JO� UIF�
QSPWJODF
�TVDI�BT�4%(���	(PPE�)FBMUI�BOE�8FMM�
CFJOH

�4%(���	$MFBO�8BUFS�BOE�4BOJUBUJPO

�4%(�
���	4VTUBJOBCMF�$JUJFT�BOE�$PNNVOJUJFT

�4%(����
	$MJNBUF�"DUJPO

�BOE�4%(����	-JGF�PO�-BOE
��

4JOEIhT�DMJNBUF�JT�QSFEPNJOBOUMZ�BSJE�PS�TFNJ�BSJE�
XJUI�QSJODJQBMMZ�EFTFSU�MJLF�GFBUVSFT��8BUFS�TFDUPS�JT�
BMSFBEZ�IJHIMZ�TUSFTTFE�JO�UIF�QSPWJODF��5IF�*OEVT�
#BTJO� *SSJHBUJPO� 4ZTUFN
� XIJDI� JT� UIF� XPSMEhT�
MBSHFTU� TZTUFN
� JT � EFQFOEFOU� NBJOMZ� PO�
QSFDJQJUBUJPO��HMBDJFST�BOE�TOPXNFMU
�BOE�HSPVOE�
XBUFS�FYUSBDUJPO�	"%#�����
��

$PVOUSZXJEF�5PUBM�$PTU�PG�
3FDPOTUSVDUJPO�PG������'MPPET

��("-*-NJMMJPO
7<<;9JI

&OFSHZ�TFDUPS�JT�IJHIMZ
TFOTJUJWF�UP�UIF�JNQBDUT�
PG�$MJNBUF�$IBOHF

;D;H=O

7<<;9JI

()����� r�����9EIJI�E<� ?D79J?ED�ED�9B?C7J;�9>7D=;



,FZ�mOEJOHT�PO�UIF�XBUFS�DIBMMFOHFT�GPS�1BLJTUBO�
EVF�UP�DMJNBUF�DIBOHF�IBWF�CFFO�IJHIMJHIUFE�CZ�2��
$IBVEISZ� JO� UIF� i$MJNBUF� $IBOHF� 1SPmMF� PG�
1BLJTUBOw�	"%#�����
��.PTU�PG�UIFTF�mOEJOHT�DBO�
CF� EJSFDUMZ� BTTPDJBUFE� XJUI� UIF� DMJNBUF� DIBOHF�
DIBMMFOHFT� PG� UIF� QSPWJODF� PG� 4JOEI�� #FMPX� BSF�
TPNF�PG�UIF�NBJO�mOEJOHT�
B
� *ODSFBTFE�WBSJBCJMJUZ�JO�UIF�NPOTPPO�BOE�XJOUFS�

SBJOT� SFTVMUJOH� JO� JODSFBTFE� WBSJBCJMJUZ� PG� SJWFS�
nPXT�

C
� 6ODFSUBJOUZ�BCPVU�GVUVSF�SJWFS�nPX�BOE�HMBDJFST�
NFMUJOH��

D
� *ODSFBTFE�EFNBOE�GPS�JSSJHBUJPO�XBUFS�CFDBVTF�
PG� IJHIFS� FWBQPSBUJPO� SBUFT� BU� FMFWBUFE�
UFNQFSBUVSF�JO�UIF�XBLF�PG�SFEVDJOH�QFS�DBQJUB�
BWBJMBCJMJUZ�PG�XBUFS� SFTPVSDFT�BOE� JODSFBTJOH�
PWFSBMM�XBUFS�EFNBOE�

E
� $POWFOUJPOBM�JSSJHBUJPO�TZTUFN�XJUI�IJHI�XBUFS�
MPTTFT�BOE�MPX�DSPQ�XBUFS�QSPEVDUJWJUZ�	XIFBU�
BU� ���� BOE� SJDF� BU� ���� MFTT� UIBO� UIF�XPSME�
BWFSBHFT
�

F
� *OnVFODF�PG�HSPVOEXBUFS�SFDIBSHF�EVF�UP�IJHI�
MFWF M � P G � BCTU SBDU JPO � BOE � DIBOHFT � JO�
QSFDJQJUBUJPO�BOE�FWBQPUSBOTQJSBUJPO��BOE

G
� -BDL� PG� USBOTCPVOEBSZ� SJWFS� JOnPXT� BOE�
HMBDJFST�NPOJUPSJOH�JOGSBTUSVDUVSF�

$MJNBUF� DIBOHF� JOEVDFE� ESPVHIUT� BSF� BOPUIFS�
OPUJDFBCMF� JNQBDU� UIBU� IBT� CFFO� IJUUJOH� 4JOEI�
TJODF�������5IF�EJTUSJDUT�PG�5IBSQBSLBS
�%BEV�BOE�
4VLLVS�BSF�FYQFDJBMMZ�QSPOF�UP�ESPVHIUT�	/%."�
����
�� 0UIFS� SFHJPOT� PG� 4JOEI� BGGFDUFE� CZ�
ESPVHIUT� JODMVEF� "DIISP
� 5IBS
� /BSB
� ,PIJTUBO
�
,BDIIP�BOE�UIF�DPBTUBM�CFMU�	4$$1�����
��

$MJNBUF�DIBOHF�JOEVDFE�nPPEJOH�JT�B�NBKPS�SJTL�GPS�
4JOEI��%FTQJUF�CFMPX�BWFSBHF�SBJOGBMM�JO�4JOEI�JO�
����
�IFBWZ�SBJOGBMMT�JO�NJE�"VHVTU�DBVTFE�NBKPS�
nPPEJOH�JO�BMM����EJTUSJDUT�PG�4JOEI��5IF�QFBL�SBJOGBMM�
XBT�SFDFJWFE�JO�.JUIJ
�4JOEI��&TUJNBUFT�QSPEVDFE�
CZ�UIF�8PSME�#BOL�BOE�"TJBO�%FWFMPQNFOU�CBDL�
JOEJDBUF�UIBU�UIF������nPPET�LJMMFE�����QFPQMF�JO�
4JOEI� BOE� #BMPDIJTUBO� BOE� �
���� QFPQMF� XFSF�
JOKVSFE�� "DDPSEJOH� UP� UIF� .JOJTUSZ� PG� 'JOBODFhT�
1BLJTUBO� &DPOPNJD� 4VSWFZ� ���������
� UIF�

DPVOUSZXJEF� NJOJNVN� DPTU� PG� SFDPOTUSVDUJPO�
BNPVOUT� UP� 64������ NJMMJPO
� XJUI� BHSJDVMUVSF�
TFDUPS�IJU�IBSEFTU
�GPMMPXFE�CZ�IPVTJOH
�FEVDBUJPO
�
mOBODJBM
�BOE�JOEVTUSJBM�TFDUPST��

5IF� ESBGU� 4$$1� 	����
� QSPQPTFT� UIF� GPMMPXJOH�
QPMJDZ�NFBTVSFT�GPS�BEBQUBUJPO�UP�DPNCBU�DMJNBUF�
DIBOHF�GPS�UIF�XBUFS�SFTPVSDFT�TFDUPS�JO�4JOEI�
y 1SPNPUF�XBUFS�FGmDJFOU� JSSJHBUJPO�TUSBUFHJFT� JO�

PSEFS�UP�DPOTFSWF�XBUFS� JO�UIF�IJHIFTU�XBUFS�
DPOTVNJOH�TFDUPS�

y 1SPNPUF� SBJOXBUFS� IBSWFTUJOH� JO� WJMMBHFT� BT�
MPDBMJ[FE� TPMVUJPO� GPS� JNQSPWJOH�BWBJMBCJMJUZ� PG�
XBUFS�

y %FWFMPQNFOU�BOE�JNQMFNFOUBUJPO�PG�JOUFHSBUFE�
XBUFS�SFTPVSDF�NBOBHFNFOU�

y 3FHVMBUF
� NPOJUPS� BOE� QSPUFDU� HSPVOEXBUFS�
VTBHF�FTQFDJBMMZ� JO� UIF�DPBTUBM�BSFBT� UP�DVSC�
TFBXBUFS�JOUSVTJPO�JO�DPBTUBM�BSFBT�

y -FHJTMBUJPO�PG�MBXT�QFSUBJOJOH�UP�QSJWBUF�TFDUPS�
VTBHF� 	EPNFTUJD�BOE� JOEVTUSJBM
�PG�XBUFS�BOE�
FOGPSDFNFOU� PG� FYJTUJOH� MBXT� UP� QSPUFDU� UIF�
XBUFS�SFTPVSDFT�PG�UIF�QSPWJODF�

y 1SFQBSBUJPO�PG�BO�VQ�UP�EBUF�JOWFOUPSZ�PG�XBUFS�
SFTPVSDFT� GPS� UIF� QSPWJODF� JODMVEJOH� TVSGBDF�
BOE�HSPVOEXBUFS�

y "EESFTT�UIF�OFFET�GPS�BEEJUJPOBM�XBUFS�TUPSBHF�
BOE�EJTUSJCVUJPO� JOGSBTUSVDUVSF� JO� UIF�QSPWJODF�
BOE� JNQSPWF� NVOJDJQBM� XBUFS� SFTPVSDFT� BOE�
JOGSBTUSVDUVSF�

y *ODSFBTF�FYQFOEJUVSF�PO�SFTFBSDI�JO�UIF�XBUFS�
TFDUPS�UP�NJOJNJ[F�XBUFS�MPTTFT�BOE�FODPVSBHF�
DPOTFSWBUJPO�QSBDUJDFT��

y 4USFOHUIFO� UIF� DBQBDJU JFT� PG� SFMFWBOU�
TUBLFIPMEFST� BOE� HPWFSONFOU� PGmDJBMT� GPS�
NPOJUPSJOH
� QSPUFDUJPO� BOE� DPOTFSWBUJPO� PG�
XBUFS� SFTPVSDFT� JODMVEJOH� NVOJDJQBM� XBUFS�
BVUIPSJUJFT�

y &OTVSF� BDDFTT� UP� XBUFS� JO� BSJE� BSFBT� PG� UIF�
QSPWJODF� BOE� JOWFTU� JO� CVJMEJOH� FBSMZ�XBSOJOH�
TZTUFNT�JO�UIF�GBDF�PG�OBUVSBM�IB[BSET�TVDI�BT�
nPPET�BOE�ESPVHIUT�

y 3FWFSTF� 0TNPTJT� 1MBOUT� UP� CF� FNQMPZFE� JO�
B SFBT � U IB U � M BDL � XB UF S � m U � GP S � IVNBO�
DPOTVNQUJPO��

9EIJI�E<� ?D79J?ED�ED�9B?C7J;�9>7D=;������ r�����(*
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'JHVSF����$PTU�PG�*OBDUJPO�BOE�"DUJPO���#JMMJPO�XJUI����(%1�(SPXUI�:FBS�	*OEVTUSZ


*O�PSEFS�UP�BSSJWF�BU�SFBTPOBCMF�FTUJNBUFT�PG�DPTUT�
PG� JOBDUJPO� BOE� BDUJPO� PO� DMJNBUF� DIBOHF� BOE�
SFMBUFE�ZFBSMZ�QSPKFDUJPOT�GPS�UIF�JOEVTUSJBM�TFDUPS�
PG�4JOEI
�OVNCFST�GSPN�UIF�&DPOPNJD�4VSWFZ�PG�
1BLJTUBO� 	�������
� BOE� GSPN� %S�� )Bm[� 1BTIBhT�
SFTFBSDI� IBWF� CFFO� VTFE�� "DDPSEJOH� UP� UIF�
&DPOPNJD� 4VSWFZ� PG� 1BLJTUBO
� UIF� JOEVTUSJBM�
TFDUPShT� DPOUSJCVUJPO� UP� UIF� DPVOUSZhT�(%1�XBT�
������
�XJUI� B� HSPXUI� SBUF� PG� �������%S�� )Bm[�
1BTIB�FTUJNBUFE�4JOEIhT�JOEVTUSJBM�TFDUPShT�TIBSF�
JO� UIF� QSPWJODFhT� (%1� BU� ������� #BTFE� PO�
1BLJTUBOhT������(%1�BOE�4JOEIh�DPOUSJCVUJPO� UP�
UIF�OBUJPOBM�(%1
�4JOEIhT�JOEVTUSJBM�TFDUPShT�TIBSF�
JO� UIF� QSPWJODFhT� (%1� USBOTMBUFT� UP� 64�� ������
CJMMJPO��

"QQMZJOH�UIF�4UFSO�NPEFM�GPS�DPTU�PG�JOBDUJPO
�J�F��
����PG�UIF�(%1�BOE�UIF�*1$$�FTUJNBUF�GPS�DPTU�PG�
BDUJPO
� J�F�������PG�UIF�(%1�UP�UIF�TIBSF�PG�UIF�

JOEVTUSJBM�TFDUPS�PG�UIF�QSPWJODF�PG�4JOEI
�UIF�DPTU�
PG�JOBDUJPO�JT�FTUJNBUFE�BU�64�������CJMMJPO�BOE�UIF�
DPTU�PG�BDUJPO�PO�DMJNBUF�DIBOHF�XPVME�CF�64��
�����CJMMJPO��

5IF� GPMMPXJOH�UXP�UBCMFT�BOE�DIBSUT�QSFTFOU� UIF�
USFOE�PG�UIF�HSPXJOH�DPTU�PG�BDUJPO�BOE�JOBDUJPO�GPS�
DMJNBUF�DIBOHF�JO�4JOEI�

$PTUT�PG�*OBDUJPO

$PTUT�PG�"DUJPO
.JUJHBUJPO�BOE�"EBQUBUJPO

��+$)-

��&$,-

CJMMJPO�QFS�ZFBS

CJMMJPO�QFS�ZFBS
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5IF�TFSWJDFT�TFDUPS�PG�4JOEI�DPOTJTUT�PG�TFWFSBM�
TVC�TFDUPST� JODMVEJOH� USBOTQPSU
� TUPSBHF
�
DPNNVOJDBUJPO
�XIPMFTBMF�BOE�SFUBJM�USBEF
�IPUFMT�
BOE�SFTUBVSBOUT
�mOBODF�BOE�JOTVSBODF
�PXOFSTIJQ�
PG� EXFM M JOHT
� QVCM JD� BENJOJTUSBU JPO
� BOE�
DPNNVOJUZ
�TPDJBM�BOE�QFSTPOBM�TFSWJDFT��

"QQSPYJNBUFMZ�����PG�4JOEIhT�QPQVMBUJPO�MJWFT�JO�
DJUJFT�� $MJNBUF� DIBOHF� DBO� JNQBDU� VSCBO�
JOGSBTUSVDUVSF� BOE� USBOTQPSU
� IFODF� BEWFSTFMZ�
BGGFDUJOH� UIF� MJWFMJIPPE� PG� UIF� QFPQMF� JO� NBOZ�
XBZT�� *G� OPU� BEESFTTFE� JO� UJNF
� JU�XJMM� BGGFDU� UIF�
BDIJFWFNFOU�PG�4%(���	*OEVTUSZ
� *OOPWBUJPO�BOE�
*OGSBTUSVDUVSF
� BOE� 4%(� ��� 	4VTUBJOBCMF� $JUJFT�
BOE�$PNNVOJUJFT
��

5IF�OBUJPOBM�IJHIXBZ�TZTUFN�JT��
����LN�MPOH�JO�
UIF�QSPWJODF�PG�4JOEI
�JO�BEEJUJPO�UP�UIF���
����LN�
PG�QSPWJODJBM�IJHIXBZT�BOE���
����LN�PG�EJTUSJDU�
SPBET�� 5IF� MFOHUI� PG� SBJMXBZ� MJOF�XJUIJO�4JOEI� JT�
�
����LN��5IF������nPPET�EBNBHFE�UIF�USBOTQPSU�
BOE�DPNNVOJDBUJPO�TZTUFN�JO����EJTUSJDUT�PG�4JOEI��
*U�BGGFDUFE�OBUJPOBM�BOE�QSPWJODJBM�IJHIXBZT
�BOE�
EJTUSJDU�BOE�NVOJDJQBM�SPBET��3FBTPOT�PG�EBNBHF�
UP� SPBE� JOGSBTUSVDUVSF� XFSF� TVCNFSHFODF
� IJHI�
TVSGBDF�SVOPGGT�BOE� JOHSFTT�PG�XBUFS� JO� SPBEXBZ�
GPSNBUJPO�� 5IFSF� XFSF� BMTP� EBNBHFT� UP� SBJMXBZ�
USBDLT
�CSJEHFT
�TUBUJPOT�BOE�SFTJEFOUJBM�CVJMEJOHT�
JO� 4JOEI� VOEFS� UIF� BENJOJTUSBUJPO� PG� 1BLJTUBO�
3BJMXBZ�� 5IF� 1BLJTUBO� &DPOPNJD� 4VSWFZ� 	�����
����
�SFQPSUT�B�UPUBM�MPTT�PG�3T����
����NJMMJPO�UP�
4JOEIhT� SPBET� BOE� 3T�� ���� NJMMJPO� UP� 1BLJTUBO�
3BJMXBZT�BTTFUT�MPDBUFE�XJUIJO�4JOEI��

6SCBO�JOGSBTUSVDUVSF�BOE�USBOTQPSUBUJPO�TZTUFNT�JO�
1BLJTUBO� BSF� VOEFS� IFBWZ� TUSFTT� EVF� UP� PME�
JOGSBTUSVDUVSF� PG� BJSQPSUT
� QPSUT
� SBJMXBZ� TZTUFN
�
BOE�IJHIXBZT
�JO�BEEJUJPO�UP�PWFSQPQVMBUJPO
�BOE�
FDPOPNJD�BOE�FOWJSPONFOUBM�QSFTTVSFT��*O�4JOEIhT�
DPBTUBM� BSFBT
� UIF� SJTL� PG� TUPSN� TVSHF� EVSJOH�
FYUSFNF�XFBUIFS�FWFOUT�JT�FWFO�IJHIFS�EVF�UP�TFB�
MFWFM� SJTF
� XIJDI� DBO� BEWFSTFMZ� BGGFDU� UIF� VSCBO�
TFSWJDFT� BOE� USBOTQPSU� TZTUFNT�� %VF� UP� UIF�
JOUFSEFQFOEFODF�PG�VSCBO�JOGSBTUSVDUVSF�TFSWJDFT
�
UIF�GBJMVSF�PG�TFSWJDFT�JO�POF�BSFB�JT�WFSZ�MJLFMZ�UP�
BGGFDU� PUIFS� TFSWJDFT�� 5IF� "%#� 	����
� IBT�
TVNNBSJ[FE� LFZ� mOEJOHT� PO� QSPKFDUFE� DMJNBUF�
DIBOHF� JNQMJDBUJPOT�PO� VSCBO� JOGSBTUSVDUVSF� BOE�
USBOTQPSU� JO� 1BLJTUBO
� HJWFO� CFMPX�� 5IFTF�
JNQMJDBUJPOT�BSF�FRVBMMZ�BQQMJDBCMF�UP�UIF�QSPWJODF�
PG�4JOEI�
y *ODSFBTFE� TUSFTT� PO� VSCBO� ESBJOBHF� TZTUFNT�

EVF�UP�IJHI�SBJOGBMM�BOE�nBTI�nPPET�
y )ZESPMPHJDBM� FYUSFNF� JNQBDUT� PO� VSCBO�

QPUBCMF� XBUFS� CZ� JOVOEBUJOH� XBUFS� TVQQMZ�
TZTUFNT� BOE� DPOTFRVFOUMZ� XPSTFOJOH� UIF�

RVBMJUZ�PG�TVQQMJFE�XBUFS�
y *NQBDUT� PO� DPBTUBM� UPXOT� UISPVHI� QSPKFDUFE�

TFB� MFWFM� SJTF�BOE�TUPSN�TVSHFT��5IF�QPTTJCMF�
JNQBDU�PO�DPBTUBM�UPXOT
�QBSUJDVMBSMZ�JO�,BSBDIJ
�
BSF� � EBNBHF� UP� TFOTJU JWF� HPWFSONFOU�
JOTUBMMBUJPOT
� SFTJEFOUJBM� BOE� DPNNFSDJBM�
QSPQFSUJFT�� M JWFMJIPPE� MPTTFT� UP� mTIJOH�
DPNNVOJUJFT��BOE�EBNBHF�UP�FDPTZTUFNT�BOE�
CJPEJWFSTJUZ��BOE

y *ODSFBTFE�SBUF�PG�NPSUBMJUZ�EVF�UP�FYUSFNF�IFBU�
XBWFT�PS�UIF�VSCBO�IFBU�JTMBOE�FGGFDU��

5IF� USBOTQPSU� TFDUPS� JT� POF� PG� UIF� NBKPS� ()(�
FNJUUFST� BOE� DPOUSJCVUFT� UP� QPPS� BJS� RVBMJUZ� GPS�
VSCBO� DJUJ[FOT
� XIJDI
� JO� BEEJUJPO� UP� PUIFS�
JNQMJDBUJPOT� PG� DMJNBUF� DIBOHF
� BMTP� BEWFSTFMZ�
BGGFDUT�IVNBO�IFBMUI��5IF�4$$1�	����
�QSPQPTFT�
UIF�GPMMPXJOH�QPMJDZ�NFBTVSFT�UP�BEESFTT�DMJNBUF�
DIBOHF� JNQBDUT� JO� 4JOEI� EVF� UP� UIF� USBOTQPSU�
TFDUPS�
y *OUFHSBUF� DMJNBUF� SJTL� QMBOOJOH� JO� USBOTQPSU�

TUSBUFHJFT�BOE�EFWFMPQ�DMJNBUF� SFTJMJFOU�QMBOT�
GPS� SPBE�USBOTQPSU
�BWJBUJPO
�BOE�SBJM��%FWFMPQ�
TVTUBJOBCMF�USBOTQPSU�QPMJDZ�GPS�4JOEI�BJNJOH�BU�
DMJNBUF�SFTJMJFODF�JO�UIF�USBOTQPSU�TFDUPS�PG�UIF�
CVJMU�FOWJSPONFOU��

y 3BUJPOBMJ[F� DPNQFUJOH� QSJPSJUJFT� PG� MJWFMJIPPE�
DSFBUJPO�BOE�NBTT�USBOTJU�	()(�SFEVDUJPO
�

y *NQSPWF� USBGmD� NBOBHFNFOU� BOE� TVTUBJOBCMF�
U SBOTQPS U � UI SPVHI � FEVDBU JPO 
 � QVC M J D�
BXBSFOFTT
�BOE�SFHVMBUPSZ�NPOJUPSJOH��

y 4FU�BTJEF�BOOVBM�CVEHFU�GPS�UFDIOJDBM�DBQBDJUZ�
EFWFMPQNFOU� SFRVJSFE� GPS� JNQMFNFOUBUJPO� PG�
TVTUBJOBCMF�USBOTQPSU�SFMBUFE�QSPKFDUT�

y 3FEVDF� QBTTFOHFS� USBWFM� EFNBOE� BOE� UJNF�
UISPVHI�MBOE�VTF�QMBOOJOH�

y 1SPNPUF�OPO�NPUPSJ[FE�NPEFT�PG�USBOTQPSU�
y &ODPVSBHF� QSJWBUF� TFDUPS� JOWFTUNFOU� JO�

JODSFBTJOH�BDDFTT�UP�MPX�()(�FNJTTJPO
�DMFBO
�
BGGPSEBCMF
�BOE�TVTUBJOBCMF�USBOTQPSU��

y *ODSFBTF�FOFSHZ�FGmDJFODZ�TUBOEBSET�GPS�CPUI�
OFX� BOE� VTFE� WFIJDMFT
� FTUBCMJTI� WFIJDVMBS�
FNJTTJPOT�UFTUJOH�TUBUJPOT�	7&54
�BMM�PWFS�4JOEI�
BOE� QIBTF� PVU� PME�PVU�EBUFE�IJHI� FNJTTJPOT�

Hi$�(*".(* NJMMJPO
5PUBM�MPTT
�4JOEI�T�3PBET

KH87D�?D<H7IJHK9JKH;
��JH7DIFEHJ

Hi$�(-- NJMMJPO
1BLJTUBO�3BJMXBZ�JO�4JOEI ��
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QSPEVDJOH� WFIJDMFT� BOE� QSPNPUF� MPX� TVMQIVS�
GVFM� GPS� UIF� USBOTQPSU� TFDUPS� BOE�BEPQUJPO�PG�
&VSP�7*�TUBOEBSET�

y *OWFTUNFOUT� JO� FGmDJFOU� USBOTQPSU
� USBOTJU�
TZTUFNT�BOE�JOGSBTUSVDUVSF��

8BTUF�.BOBHFNFOU�1SBDUJDFT�
4VTUBJOBCMF� XBTUF� NBOBHFNFOU� JT� FTTFOUJBM� GPS�
BOZ�DJWJMJ[FE�TPDJFUZ��*G�OPU�QSPQFSMZ�IBOEMFE
�TPMJE�
XBTUF�DBO�HJWF�CJSUI�UP�NPOTUSPVT�QSPCMFNT�UIBU�
XJMM� BGGFDU� TFWFSBM� TFDUPST� PG� UIF� FDPOPNZ��
*NQSPQFS�XBTUF�NBOBHFNFOU�XJMM� EJSFDUMZ� BGGFDU�
UIF� BDIJFWFNFOU� PG� 4%(���� 	4VTUBJOBCMF�$JUJFT�
BOE� $PNNVOJUJFT
� BOE� 4%(� ��� 	3FTQPOTJCMF�
$POTVNQUJPO�BOE�1SPEVDUJPO
�

5IF� QSPWJODJBM� BTTFNCMZ� PG� 4JOEI� QBTTFE� UIF�
h4JOEI� 4PMJE� 8BTUF� .BOBHFNFOU� #PBSE� #JMMh� JO�
�����GPS�UIF�DPMMFDUJPO�BOE�EJTQPTBM�PG�TPMJE�BOE�
PUIFS�XBTUF�JO�UIF�QSPWJODF��)PXFWFS
�,BSBDIJ�JO�
QBSUJDVMBS�BOE�NBOZ�PUIFS�DJUJFT�PG�4JOEI�JO�HFOFSBM�
QSFTFOU�UIF�QJDUVSF�PG�MBSHF�VODPOUSPMMFE�HBSCBHF�
EVNQT�BU�UJNFT
�GBDJOH�TFWFSF�HBSCBHF�PVUCSFBLT��
$PNNVOJUJFT�TVDI�BT�-ZBSJ�BOE�.BMJS�JO�,BSBDIJ�BSF�
MPDBUFE� SJHIU�OFYU� UP�HBSCBHF�EVNQT
�XIJDI�BSF�
DPNQMFUFMZ� FYQPTFE�� 4JOEIhT� �OE� MBSHFTU� DJUZ
�
)ZEFSBCBE�JT�OP�FYDFQUJPO��*U�IBT�CFFO�SFQPSUFE�JO�
UIF� .FISBO� 6OJWFSTJUZ� 3FTFBSDI� +PVSOBM� PG�
&OHJOFFSJOH�BOE�5FDIOPMPHZ� 	,IPTP�FU�BM
� ����
�
UIBU� UIF� TPMJE�XBTUF�NBOBHFNFOU� TZTUFN� JT� OPU�
QSPQFS
� SJHIU� GSPN� DPMMFDUJPO� UP� EJTQPTBM��
6ODPOUSPMMFE�XBTUF�TJUFT�QPTF�B�IJHI�SJTL� UP�UIF�
QVCMJD�UISPVHI�CMPDLBHF�PG�ESBJOT�BOE�GPSNBUJPO�PG�
TUBHOBOU�QPOET
�XIJDI�QSPWJEF�B�CSFFEJOH�HSPVOE�
GPS� nJFT� BOE� NPTRVJUPFT
� JODSFBTJOH� SJTL� PG�
EJTFBTFT�JO�UIF�OFBSCZ�DPNNVOJUJFT��"EEJUJPOBMMZ
�
SFTFBSDI� UIBU� XBT� EPOF� GPS� UIJT� QBQFS� EJE� OPU�
SFWFBM� B� TJOHMF� TDJFOUJmDBMMZ� EFTJHOFE� BOE�
PQFSBUFE�TBOJUBSZ�MBOEmMM�JO�UIF�QSPWJODF�PG�4JOEI��
*O� 'FCSVBSZ� ����
� XPSL� XBT� JOJUJBUFE� PO� UIF�
SFEFTJHOJOH�PG�UIF�MBOEmMM�BU�+BN�$IBLSP
�4JOEI�PO�
TDJFOUJmD�HSPVOET�CVU�BO�VQEBUF�XBT�OPU�BWBJMBCMF�
BU�UIF�UJNF�PG�UIF�XSJUJOH�PG�UIJT�QBQFS��

1PMJDZ�NFBTVSFT�QSPQPTFE�JO�UIF�4$$1�	����
�BSF�
QSFTFOUFE�IFSF�
y $SFBUF� KPCT� JO� XBTUF� NBOBHFNFOU� BOE�

SFDPWFSZ� UISPVHI� SFTFBSDI� BOE� DSFBUJOH�
QBSUOFSTIJQT�CFUXFFO�EJGGFSFOU�TUBLFIPMEFST�

y 3BUJPOBMJ[F�FOWJSPONFOUBM�RVBMJUZ�TUBOEBSET� JO�
WJFX� PG� BTTJNJMBUJPO� DBQBDJUJFT� PG� SFDFJWJOH�
FOWJSPONFOU�

y 1SPNPUF� UIF�DPODFQU�PG��3T� 	3FEVDF
�3FVTF
�
3FDZDMF
� UP� JODSFBTF� TVTUBJOBCMF� XBTUF�
NBOBHFNFOU�

y 1SPNPUF�FOFSHZ�GSPN�XBTUF�QSPKFDUT
y *NQSPWF�NVOJDJQBM�XBTUF�NBOBHFNFOU

y %FWFMPQ� QSPWJODJBM� TPMJE�XBTUF� TUBOEBSET� GPS�
XBTUF�TUPSBHF
�DPMMFDUJPO
�USBOTQPSU
�USFBUNFOU�
BOE�EJTQPTBM
�JO�MJOF�XJUI�BJS�BOE�XBUFS�RVBMJUZ�
TUBOEBSET

y 1SPNPUF� EFDFOUSBMJ[BUJPO� PG� UIF� EJTQPTBM�
TZTUFN�UP�UIF�MPDBM�FOWJSPONFOU�BOE�PSHBOJ[JOH�
QVCMJD� BXBSFOFTT� PO� TVTUBJOBCMF� XBTUF�
NBOBHFNFOU� UISPVHI� FMFDUSPOJD� BOE� QSJOU�
NFEJB � BOE� TU SFFU � DBNQBJHO
 � UISPVHI�
DPNNVOJUZ� PSHBOJ[BUJPOT� TVDI� BT� TDIPPMT
�
JOTUJUVUJPOT
� BOE� IPVTFIPMET
� TVJOH� B� QVCMJD�
BEESFTT� TZTUFN
� EJTUSJCVUJOH� MFBnFUT
� BOE� CZ�
VTJOH�UIF�EJWJTJPOT�QVCMJD�BXBSFOFTT�UFBN

y &YJTUJOH�XBTUF�USFBUNFOU�TDIFNFT�UP�CF�NBEF�
NPSF� FGGFDUJWF� BOE� GVODUJPOBM� BOE� OFX�
TDIFNFT�UP�CF�JOTUBMMFE�PO�OFFE�CBTJT�

y &OTVSF�QSPQFS� MBCFMMJOH
�IBOEMJOH�BOE�QSFWFOU�
JMMFHBM�EVNQJOH�BOE�IB[BSEPVT�JOEVTUSJBM�XBTUF

y &ODPVSBHF�USFBUNFOU
�BOE�SFVTF�PG�XBTUFXBUFS�
GSPN�NBOVGBDUVSJOH
�DPNNFSDJBM
�BOE�JOEVTUSJBM�
QSPDFTTFT

y 1SPNPUF� XBTUF� NBOBHFNFOU� UFDIOPMPHJFT
�
XIJDI� QSPWJEF� DP�CFOFmUT� 	F�H�� BOBFSPCJD�
EJHFTUJPO
�

)VNBO�)FBMUI
4%(���JT�BMM�BCPVU�h(PPE�)FBMUI�BOE�8FMM�#FJOHh��
3JTF� JO� UFNQFSBUVSFT� BOE� QSFDJQJUBUJPO� EVF� UP�
DMJNBUF� DIBOHF� XJMM� JODSFBTF� UIF� SJTL� PG� TFWFSBM�
EJTFBTFT� BOE� MPTT� PG� MJWFT� CFDBVTF� PG� UIF�
GSFRVFODZ�BOE� JOUFOTJUZ�PG� IFBU�XBWFT� JO�4JOEI��
5JNFMZ� JOUFSWFOUJPO� JO� UFSNT� PG� QPMJDZ� BOE�
JOWFTUNFOU� JO� BEBQUBUJPO� BOE� NJUJHBUJPO� DBO�
FOTVSF�UIF�BDIJFWFNFOU�PG�4%(���CZ�������

5IF�nPPET�PG������SFTVMUFE�JO�TVCTUBOUJBM�EBNBHF�
UP� UIF� QVCMJD� IFBMUI� JOGSBTUSVDUVSF� JO� 4JOEI�� 5IF�
1BLJTUBO�&DPOPNJD�4VSWFZ�����������SFQPSUT�UIBU�
JO�4JOEI
�PVU�PG�UIF�UPUBM�����IFBMUI�GBDJMJUJFT�JO����
EJTUSJDUT
�����XFSF�EBNBHFE�BU�WBSZJOH�MFWFM�EVSJOH�
UIF� nPPET�� 5IF� EJSFDU� MPTTFT� UP� IFBMUI� GBDJMJUJFT�
XFSF�DBMDVMBUFE�BU�64�����NJMMJPO��

$MJNBUF�DIBOHF�DBO�BGGFDU�IVNBO�IFBMUI�UISPVHI�
WBSJPVT�EFUFSNJOBOUT
�TVDI�BT�TBGF�ESJOLJOH�XBUFS
�
DMFBO�BJS
�TVGmDJFOU�GPPE
�BOE�TFDVSFE�TIFMUFS��)FBU�

M7IJ;�C7D7=;C;DJ
6ODPOUSPMMFE�XBTUF�TJUFT�QPTF�
B�IJHI�SJTL�UP�UIF�QVCMJD�
UISPVHI�CMPDLBHF�PG�ESBJOT�
BOE�GPSNBUJPO�PG�TUBHOBOU�
QPOET�XIJDI�QSPWJEF�B�
CSFFEJOH�HSPVOE�GPS�nJFT�BOE�
NPTRVJUPFT
7<<;9JI
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MPTU�UP�IFBU�XBWFT�
JO������JO�,BSBDIJ

(&&�b_l[i
FMTFXIFSF�JO�4JOEI
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XBWFT�BSF�QSPKFDUFE�UP�JODSFBTF�CPUI�JO�GSFRVFODZ�
BOE�JOUFOTJUZ�	"%#�����
���
����MJWFT�XFSF�MPTU�UP�
IFBU� XBWFT� JO� +VOF� ����� JO� ,BSBDIJ� BMPOF
� JO�
BEEJUJPO�UP�����MJWFT�FMTFXIFSF�JO�4JOEI��,BSBDIJ�
TBX�UIF�NBYJNVN�UFNQFSBUVSF�PG�����¡$�XIJDI�JT�
UIF� TFDPOE� IJHIFTU� BGUFS� ������ 0UIFS� EJTFBTFT�
TQSFBE� PG� XIJDI� NBZ� CF� FOIBODFE� CZ� DMJNBUF�
DIBOHF� JODMVEF� WBSJPVT� JOGFDUJPVT� EJTFBTFT
�
NFOUBM� EJTFBTFT� MJLF� EFQSFTTJPO
� EJTUSFTT
�
BHHSFTTJPO
� FUD�
� BOE�NBMBSJB� BOE� EFOHVF� 	"%#�
����
�

5IF� ESBGU� 4$$1� 	����
� QSPQPTFT� UIF� GPMMPXJOH�
QPMJDZ�NFBTVSFT�GPS�BEBQUBUJPO�UP�DPNCBU�DMJNBUF�
DIBOHF�GPS�UIF�IVNBO�IFBMUI�TFDUPS�JO�4JOEI�
y %SBGU
� QSJPSJUJ[F� BOE� JNQMFNFOU� EJTUSJDU�XJTF�

IFBMUI
� IFBU� BOE�EJTBTUFS�NBOBHFNFOU�QMBOT
�
XIJDI�IFMQ�SFEVDF�SJTLT�UP�IVNBO�IFBMUI�GSPN�
DMJNBUF�JOEVDFE�EJTBTUFST�BOE�EJTFBTFT�

y $POEVDU� /FFET� "TTFTTNFOU� PG� UIF� IFBMUI�
TFDUPS
� JEFOUJGZJOH� JOGSBTUSVDUVSF
� IVNBO�
SFTPVSDF� BOE� mOBODJBM� SFTPVSDFT� SFRVJSFE� CZ�
TVC�VSCBO� BOE� SVSBM� IFBMUI� GBDJMJUJFT� UP� FRVJQ�
UIFN�UP�IBOEMF�DMJNBUF� JOEVDFE�EJTFBTFT�BOE�
EJTBTUFST�

y &OTVSF� KVTU� BOE� FRVJUBCMF� BDDFTT� UP� IFBMUI�
JOTVSBODF�

y $PVOUFS� UIF� QSFWBMFODF� PG� NBMOVUSJUJPO� BOE�
TUVOUFE�HSPXUI�CZ�FOTVSJOH�BDDFTT�UP�GPPE�BOE�
DMFBO�XBUFS�

y &OTVSF�BWBJMBCJMJUZ�BOE�BDDFTT�UP�TVGmDJFOU
�TBGF�
BOE�OVUSJUJPVT�GPPE�UP�NFFU�UIF�EJFUBSZ�OFFET�

y 5BLF�NFBTVSFT�UP�SFEVDF�XBUFS�CPSOF�EJTFBTFT�
BOE� FOTVSF� BDDFTT� UP� TBGF
� DMFBO� ESJOLJOH�
XBUFS�

y *NQSPWF� HFPHSBQIJDBM� TQSFBE� PG� IFBMUI�
GBDJMJUJFT�CFUXFFO�VSCBO�BOE�SVSBM�BSFBT�

y 1SPNPUF� MPX� DBSCPO� BOE� DMJNBUF� SFTJMJFOU�
CVJMEJOH� EFTJHOT� XIJDI� JNQSPWF� JOTVMBUJPO
�
QSPWJEF�BEFRVBUF�WFOUJMBUJPO
�BOE�HSFFO�TQBDF�

y 1SPNPUF� SFTFBSDI� PO� UIF� OFYVT� PG� DMJNBUF�
DIBOHF� BOE� IFBMUI� 	TQSFBE
� QSFWBMFODF� BOE�
JODJEFODF� PG� EJTFBTF�� GPPE� TFDVSJUZ�� XBUFS�
TFDVSJUZ��JOEPPS�BJS�FUD�
�
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0O�OBUJPOBM�MFWFM
�UIF�TFSWJDFT�TFDUPS�DPOUSJCVUFT�
�������UP�UIF�(%1�BOE�IBT�TFFO�B�HSPXUI�SBUF�PG�
������ 	&41� �������
�� "DDPSEJOH� UP� %S�� )Bm[�
1BTIBhT�FTUJNBUFT
�PO�UIF�PUIFS�IBOE
�UIF�TFSWJDFT�
TFDUPS�PG�4JOEI�DPOUSJCVUFT�������UP�UIF�QSPWJODJBM�
(%1��$BMDVMBUJPOT� SFTVMU� JO� UIF� UPUBM� TJ[F� PG� UIF�
TFSWJDFT�TFDUPS�JO�UIF�QSPWJODJBM�FDPOPNZ�BT�64��
������CJMMJPO��

"QQMZJOH�UIF�4UFSO�NPEFM�GPS�DPTU�PG�JOBDUJPO
�J�F��
����PG�UIF�(%1�BOE�UIF�*1$$�FTUJNBUF�GPS�DPTU�PG�
BDUJPO
� J�F�������PG�UIF�(%1�UP�UIF�TIBSF�PG�UIF�
TFSWJDFT�TFDUPS�PG�UIF�QSPWJODF�PG�4JOEI
�UIF�DPTU�
PG�JOBDUJPO�JT�FTUJNBUFE�BU�64�������CJMMJPO�BOE�UIF�
DPTU�PG�BDUJPO�PO�DMJNBUF�DIBOHF�XPVME�CF�64��
�����CJMMJPO�

5IF�GPMMPXJOH�UBCMF�BOE�DIBSU�QSFTFOU�UIF�USFOE�PG�
UIF�HSPXJOH�DPTU�PG�BDUJPO�BOE�JOBDUJPO�GPS�DMJNBUF�
DIBOHF�JO�4JOEI�
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"DDPSEJOH� UP� B� SFDFOU�(FSNBOXBUDI� SFQPSU
� GPS�
UIF�QFSJPE������UP�����
�1BLJTUBO�JT�UIF��UI�NPTU�
BGGFDUFE�DPVOUSZ�JO�UIF�XPSME�CZ�DMJNBUF�DIBOHF��
8JUIJO� 1BLJTUBO
� 4JOEI� JT� UIF� XPSTU� BGGFDUFE�
QSPWJODF��.BOJGFTUBUJPOT�PG�DMJNBUF�DIBOHF�DBO�CF�
TFFO� JO� BMM� TFDUPST� PG� UIF� FDPOPNZ� XJUIJO� UIF�
QSPWJODF��5IF�UJNF�GPS�BDUJPO�JT�OPX�BT�UIF�DPTUT�PG�
JOBDUJPO� NBZ� CF� UPP� IJHI� UP� CFBS� XJUIJO� B� GFX�
EFDBEFT�� 5IF� GPMMPXJOH� SFDPNNFOEBUJPOT� IBWF�
CFFO�DPNQJMFE�GPS�UIF�CFOFmU�PG�QPMJDZ�NBLFST�JO�
UIF�QSPWJODF�PG�4JOEI�
��� "�EFUBJMFE�CBTFMJOF�OFFET�UP�CF�EFWFMPQFE�GPS�

BMM� GBDUPST�SFMFWBOU�UP�DMJNBUF�DIBOHF�GPS�UIF�
QSPWJODF�PG�4JOEI
�DPWFSJOH�LFZ�TFDUPST�PG�UIF�
FDPOPNZ�� 1SFTFODF� PG� B� CBTFMJOF� XJMM� IFMQ�
VOEFSTUBOE�BOE�HBVHF�UIF�BNPVOU�PG�DIBOHF�
UIBU� XJMM� UBLF� QMBDF� EVF� UP� JOUFSWFOUJPOT� GPS�
DPVOUFSJOH�DMJNBUF�DIBOHF�

��� *OUSPEVDF� DMJNBUF� DIBOHF� BXBSFOFTT� BOE�
TFOTJUJ[BUJPO� DBNQBJHOT� GPS�QPMJDZ�NBLFST� JO�
4JOEI�PO�MPDBM
�EJTUSJDU�BOE�QSPWJODJBM�MFWFM��

��� "� EFUBJMFE� HBQ� BOBMZTJT� FYFSDJTF� TIPVME� CF�
VOEFSUBLFO� UP� VOEFSTUBOE� UIF� mOBODJBM
�
UFDIOPMPHJDBM
�LOPXMFEHF
�BOE�DBQBDJUZ�HBQT�
UIBU� BSF� IJOESBODFT� JO� BDUJPO� PO� DMJNBUF�
DIBOHF�JO�4JOEI��

��� *NQMFNFOUBUJPO�PG�FYJTUJOH�QPMJDJFT�TIPVME�CF�
FOTVSFE�JO�UIF�QSPWJODF�PO�MPDBM
�EJTUSJDU�BOE�
QSPWJODJBM�MFWFM�

��� 5IFSF�JT�SPPN�GPS�JNQSPWFNFOU�JO�DPPSEJOBUJPO�
BOE� JOUFHSBUJPO� PG� FGGPSUT� PG� SFMFWBOU�
TUBLFIPMEFST� JO� UIF� QSPWJODF�� 5IJT� DBO� CF�
BDIJFWFE� CZ� TFUUJOH� VQ� B� DFOUSBM� PGmDF� GPS�
DPPSEJOBUJPO� GPS� DMJNBUF� DIBOHF� JO� UIF�
QSPWJODF�

��� 5IFSF� JT� BO� PQQPSUVOJUZ� GPS� FTUBCMJTIJOH� B�
$PNNVOJUZ� PG� 1SBDUJDF� 	$P1
� PO� DMJNBUF�
DIBOHF�GPS�4JOEI��,FZ�TUBLFIPMEFST
�FYQFSUT
�
BDBEFNJDT�BOE�EPOPST
�DBO�NFFU�BT�NFNCFST�
PG�UIF�$P1�PO�SFHVMBS�CBTJT�UP�EJTDVTT�DMJNBUF�
SFMBUFE� QSFWBJMJOH� JTTVFT
� UP� JEFOUJGZ� HBQT� JO�
FGGPSUT
� BOE� UP� QSPWJEF� B� SPBENBQ� UP� UIF�
HPWFSONFOU� PG� 4JOEI� PO� DMJNBUF� DIBOHF�
NJUJHBUJPO�BOE�BEBQUBUJPO�

��� *G�UIF�XPSTU�JNQBDUT�PG�DMJNBUF�DIBOHF�BSF�UP�
CF�BWPJEFE�UISPVHI�DMJNBUF�DIBOHF�NJUJHBUJPO�
BOE� BEBQUBUJPO
� UIFO� HPWFSONFOU� PG� 4JOEI�
NVTU�CF�XJMMJOH�UP�TQFOE�BU�MFBTU������PG�UIF�
(%1
� XIJDI� USBOTMBUFT� JOUP� 64�� ����� CJMMJPO�
FWFSZ�ZFBS��#SFBLEPXO�PG�UIJT�OVNCFS�GPS�UIF�
UISFF� LFZ� TFDUPST� PG� UIF� FDPOPNZ� JT��
"HSJDVMUVSF
� GPSFTUSZ� BOE� mTIFSZ� 64�� �����
CJMMJPO
� *OEVTUSZ
� NBOVGBDUVSJOH� BOE� FOFSHZ�

64�������CJMMJPO�BOE�4FSWJDFT�64�������CJMMJPO�
��� $PNNVOJDBUJPO� BOE� VOEFSTUBOEJOH� JTTVF� PO�

DMJNBUF� DIBOHF� TIPVME� CF� BEESFTTFE� PO�
QSJPSJUZ� CBTJT� UP� FMJNJOBUF�NJOE� HBQT� PO� UIF�
TVCKFDU�PG�DMJNBUF�DIBOHF�JO�UIF�QSPWJODF�

��� %FWFMPQ�B�DMJNBUF�DIBOHF�JOEFY�GPS�4JOEI�UIBU�
JT� MJOLFE�UP�IVNBO�EFWFMPQNFOU� JOEFY�PG�UIF�
QSPWJODF��

����"�DFOUSBM�QPSUBM�GPS�LOPXMFEHF�BOE�JOGPSNBUJPO�
PO�DMJNBUF�DIBOHF�TIPVME�CF�FTUBCMJTIFE�JO�UIF�
QSPWJODF��

����"DBEFNJD� JOTUJUVUJPOT�TIPVME�CF�FODPVSBHFE�
UP� FOHBHF� JO� 4JOEI� GPDVTFE� BEWBODFE�
SFTFBSDI
� UFDIOPMPHZ
� BOE� OFX� LOPXMFEHF�
EFWFMPQNFOU��

����4JOEI� HPWFSONFOU� TIPVME� JOJUJBUF� BEWPDBDZ�
BOE� MPCCZJOH� BU� OBU JPOBM 
 � BT� XFM M � BT�
JOUFSOBUJPOBM� MFWFM� GPS� TFJ[JOH� HSFFO� GVOEJOH�
PQQPSUVOJUJFT�GPS�JUT�DMJNBUF�DIBOHF�JOJUJBUJWFT��

����1VCMJD�1SJWBUF�1BSUOFSTIJQ� 	111
�NBZ�CF�POF�
XBZ� PG� SBJTJOH� GVOET� GPS� BEESFTTJOH� UIF�
JNQBDUT�PG�DMJNBUF�DIBOHF�

����-BSHF�TDBMF�JOWFTUNFOUT�TIPVME�CF�NBEF�JO�UIF�
EFWFMPQNFOU�PG�SFOFXBCMF�FOFSHZ�QSPKFDUT�JO�
4JOEI
�JODMVEJOH�XJOE
�TPMBS
�BOE�UJEBM�FOFSHZ�

����*OWFTUNFOUT�JO�3�%�BOE�BEBQUBUJPO�TIPVME�CF�
NBEF�GPS�UIF�JNQSPWFNFOU�PG�FOFSHZ�FGmDJFODZ�
JO�UIF�QSPWJODF�

����1SPNPUF� MPDBM� BOE� GPSFJHO� JOWFTUNFOU� JO� UIF�
SFOFXBCMF� FOFSHZ� NBSLFU� UISPVHI� mOBODJBM�
TVQQPSU� NFDIBOJTNT
� BOE� QSPWJEF� GVSUIFS�
JODFOUJWFT�TVDI�BT�DBSCPO�UBYFT
�TVCTJEJFT�BOE�
UBY�SFGPSNT�

����*EFOUJGZ� SFHVMBUPSZ� HBQT� PS� CPUUMFOFDLT
�
BEESFTT�UIFN�UISPVHI�BNFOENFOUT�JO�FYJTUJOH�
SFHVMBUPSZ� GSBNFXPSL� GPS� SFOFXBCMF� FOFSHZ
�
QBSUJDVMBSMZ�TVQQMZ�PGG�HSJE�SVSBM�QPQVMBUJPOT�

����$SFBUF� KPCT� JO� UIF� FOWJSPONFOU� BOE� DMJNBUF�
DIBOHF�TFDUPS�UISPVHI�SFTFBSDI�BOE�DSFBUJOH�
QBSUOFSTIJQT�CFUXFFO�EJGGFSFOU�TUBLFIPMEFST�

����%FWFMPQ� QSPWJODJBM� FOWJSPONFOUBM� TUBOEBSET�
GPS� BJS
� XBUFS
� XBTUFXBUFS
� BOE� HSFFO� DPWFS
�
BOE� GPS� TPMJE� XBTUFhT� TUPSBHF
� DPMMFDUJPO
�
USBOTQPSU
�USFBUNFOU�BOE�EJTQPTBM
�JO�MJOF�XJUI�
BJS�BOE�XBUFS�RVBMJUZ�TUBOEBSET

����%FWFMPQ� TBOJUBSZ� MBOEmMMT� JO� UIF� QSPWJODF� PO�
TDJFOUJmD�CBTJT��

����*OUFHSBUF� DMJNBUF� SJTL� QMBOOJOH� JO� USBOTQPSU�
TUSBUFHJFT�BOE�EFWFMPQ�DMJNBUF�SFTJMJFOU�QMBOT�
GPS�SPBE�USBOTQPSU
�BWJBUJPO
�BOE�SBJM��%FWFMPQ�
TVTUBJOBCMF�USBOTQPSU�QPMJDZ�GPS�4JOEI�BJNJOH�
BU�DMJNBUF�SFTJMJFODF�JO�UIF�USBOTQPSU�TFDUPS�PG�
UIF�CVJMU�FOWJSPONFOU�
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�(PWFSONFOU�PG�4JOEI�
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